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Sec 47-4. Expiration of Funds. R x
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(a) All appropriations for operating funds shall transfer to the undesignated general ﬂ% - .
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balance when the fiscal year for which they were appropriated is closed.

(b).All funds derived from sources other than the issuance of bonds, notes, or other obligations
(such “bonds, notes, or other obligations, hereafter “bonded funds”, appropriations for capital
funds not derived from bonded funds hereafter “non-bonded funds”) shall remain available for
two fiscal years beyond the year in which appropriated, unless such time is extended by the
Board of Finance and approved by the RTM. At the end of the third fiscal year after their
appropriation, where legally possible, any unobligated funds will be transferred to the
undesignated general fund, unless specifically extended by the Board of Finance and RTM.

Example: funds appropriated for or in year “x” shall expire and be transferred to the
undesignated fund balance when year “x + 2" is closed out by the finance department, generally
by September 30 following the end of the fiscal year on June 30. If funds are appropriated on
April 1 of year x, those funds will expire when year x+2 is closed out. If funds are appropriated in
the annual budget for year X in May of the prior fiscal year, those funds will expire when year X

+ 2 is closed out.

(c) All “bonded funds” remaining unobligated at six years after the fiscal year of their
authorization shall expire unless those funds had financial activity in the past year., or unless
such time is extended by the Board of Finance and approved by the RTM. At the end of the sixth
fiscal year after their authorization, any unobligated funds shall be used to pay debt service or,
if approved by the Board of Finance and RTM, reallocated to another project.

Example: Bonded funds authorized in year “x” shall expire and be used to pay down debt when
year “x + 6" is closed out by the finance department, (generally by September 30 following the
end of the fiscal year on June 30. If funds are authorized on April 1 of year “x”, those funds shall
expire and shall be used to pay debt service or, if approved by the Board of Finance and RTM,
reallocated to another project when year “x + 6” is closed out.

(d) Capital Projects Balance Report — At least once per year on a recurring schedule to be
established by the Finance Department a report will be generated listing the current balances
for all of the Town’s capital projects. The report shall include the fund number, project number,
project name, and current balance. The report will be posted on the Town website and
accessible to the public. Nothing in this section shall preclude a request at any time for timely
provision of this information.



