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INDEPENDENT AUDITORS' REPORT

Board of Finance
Town of Branford
Branford, Connecticut

Dear Members of the Board:

We have audited the general-purpose financial statements of the Town of Branford as of June 30, 2000 and for
the year then ended, as listed in the accompanying Table of Contents (Exhibits I to VI, inclusive). These
general-purpose financial statements are the responsibility of the Town of Branford’s management. Our
responsibility is to express an opinion on these general-purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general-purpose financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general-
purpose financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the aforementioned general-purpose financial statements present fairly, in all material respects,
the financial position of the Town of Branford at June 30, 2000 and the results of its operations and the cash
flows of its nonexpendable trust funds for the year then ended, in conformity with generally accepted accounting
principles.

In accordance with Government Auditing Standards, we have also issued our report dated November 20, 2000
on our consideration of the Town’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grants. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be read in conjunction with this
report in considering the results of our audit.

Our audit was made for the purpose of forming an opinion on the general-purpose financial statements taken
as a whole (Exhibits I to VI, inclusive). The combining, individual fund, and individual account group
financial statements and schedules listed in the accompanying Table of Contents (Exhibit A-1 through F-3,
inclusive) are presented for purposes of additional analysis and are not a required part of the general-purpose
financial statements. Such information has been subjected to the auditing procedures applied in the audit of
the general-purpose financial statements and, in our opinion, is fairly stated in all material respects in
relation to the general-purpose financial statements taken as a whole.

November 20, 2000 v % Wl



TOWN OF BRANFORD

TABLE OF CONTENTS
JUNE 30, 2000
Exhibit
General-Purpose Financial Statements:

I Combined Balance Sheet - All Fund Types and Account Groups ........c.eeeeveressneenresnersenens

I Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All
Governmental Fund Types and Expendable Trust Funds........cccccovvevcrnrnnernnercrnenccnnne
I Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
(Budgetary Basis) General Fund and Special Revenue Funds .........ccccueeveevenvincievennnnnnes

v Combined Statement of Revenues, Expenses and Changes in Fund Balance - -

Nonexpendable Trust FUndSs .......c.oocecniivmnicivneinrrceccnrene et saeans
v Combined Statement of Cash Flows - Nonexpendable Trust Funds........cccecceveeereceenennen.
VI Statement of Changes in Plan Net Assets - Pension Trust Fund...........ccooeoevenevenennenns

Notes to Financial Statements

..............................................................................................

Combining, Individual Fund and Account Group Statements and Schedules:
General Fund: ‘

A-1 Comparative Balance Sheet........c.eovevririnininnnncnrireneneenecieinereneneeseresessesseeseeserssens
A-2 Statement of Estimated and Actual ReEVenues ..........ocecceveeeecveeeriererenrvceseerreeesersnnessesenens
A-3 Statement of Estimated and Actual EXpenditures........ccececeeceeierirerirenerccnnensnencseesnannens
A-4 Report Of Tax COLECLOT ..ottt et sae st e ee e nenes
Special Revenue Funds:
B-1 Combining Balance Sheet..........ccvviiimiiiieiniincniiicnrsrencsssesreesseesesseesesssnns
B-2 Combining Statement of Revenues, Expenditures and Changes in Fund Balance..........
B-3 Sewer Assessment Fund:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and
ACHIAL...eoeiiieeecerteercrr s saeesee e ss et e s eseseseressesesae e s sesaaesasn e aaesssaeraarrsarens
B-4 Water Assessment Fund:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and
ACKUAL.....niir ettt st e st s e sa e sr e e e s e s be e e nne
B-5 Dog Fund:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and
ACTUAL..oviiiiicrirticcnrere et st se s e saesna st e e st et e saeaearannens
B-6 Board of Education - Program Funds:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and
ACHIAL. oottt e e e e et e n e
B-7 Board of Education - Day Care Fund:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and
ACTUAL..covirerericeircrreercstn ettt et e be st sae st s n et n e s e sae e eananrens
B-8 Board of Education - Cafeteria Fund:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and
ACTUAL. ... ettt s e b e e ae e eae s
B-9 Schedule of Sewer Assessments Receivable .........ocovenvenirvenenicriinnecneesreieien,
B-10 Schedule of Water Assessments Receivable

...................................................................

)
&0
~N NN A (%) Mo — 5]

26
27
30
33

34

36

38

39

40

41

42

43
44
45



Exhibit

C-1
C-2

F-1
F-2

Combining, Individual Fund and Account Group Statements and Schedules (continued):

Capital Projects Funds:

Combining Balance Sheet......
Combining Statement of Revenues, Expenditures and Changes in Fund Balance

Trust and Agency Funds:

Combining Balance Sheet......

Expendable Trust Funds:

..........................................................................................

..........

..........................................................................................

Combining Statement of Revenues, Expenditures and Changes in Fund Balance .....

Nonexpendable Trust Funds:

Combining Statement of Revenues, Expenses and Changes in Fund Balance
Combining Statement of Cash Flows

Agency Fund:

............

..........................................................................

Combining Statement of Changes in Assets and Liabilities........ccococeevieveerecnenennnnen.

General Fixed Assets:

Comparative Statement of General Fixed Assets

General Long-Term Debt:

Comparative Statement of General Long-Term Debt

............................................................

......................................................

Schedule of Long-Term Indebtedness ..........coceeceiereeceneriercereeverreenereeseesensseeeessnseranns

Statement of Debt Limitation

..........................................................................................

46
49

52

57
58

59
62
63

64
65



*jusuwelels STyl Jo ixed TexbojuT Ue 21p S3USWSIRIS [PIOURUTII oyl

03 s330U BYL

OLS'ETO'FSTS  SL278887LPS LLO'EBE’SLS TLL'S06°0TS 6€£87966 $ T9G7.66°GS LPO’CPB'CIS "Ctcccorctttortocttstcretcttt o OYIOL
TR LLO"E8E’SL  906'192°0T (LB8'TL6'9) 807 '98%F'T  TO¥'060°L ©++er+r53TPRID IBYI0 pue A3rnbe Telol
(67L75£9°02) G8T‘9€L 1010°c65°82) 0IE’6L T 99L'SFL°S I S 1=3 0130 ¥ o1 19}
me\m.ﬁmT_” vaxmﬁm OOO~OOO~H ..............................‘Uwu.mﬁmﬂmwﬁ
:peaxsssIun
Whm;mmm~om HNm\mNm~® NN®~mOO~HN mmOx.ﬁH mMW~V¢m ....-.............-................Ummemwm
1 (3TOTFOp) edueTeq PUR
LLO'EBE’SL LLO’EBE’SLS sesees---- g705SR POXTJ TRISUSD UT SIUSWLSLAUT
:S3TPaID IdY3z0o pue AjTnbg
06L°6.8'81 GLZ'8887LY G9Z’'v¥9 989896 'L €ST'TIS ¥ 9¥3 '1GL’S Terrttoserer sttt GRTRTITARTT TRIOL
€Th'86€°T €ZV86E°T cesecseersescceseeret s yoTaehTITqo uUoTsuad I8N
NW@\vahﬁ OOONOh.ﬁ\H wa\th ® % 4 o 2 8 e 2 2 e e s e s s e s Em e aras e mw..ﬂu.n-ﬂnhl.ﬂnm:.ﬁnﬁ ngﬂﬂo
162882 °6¢€ 162'882'6€ -+ - gTqeded s830u pue SPUO] UOTIRHTIGO TeIUIH
2992 T 729‘92h’T sreesstsanaeeaeces grgeied S930U I93BM UESTD
000°020°% 0oo‘c20’y cesseesse.o-- grgeAed sojou uoTlRdIDTIUR puod
QWN\mmw\w MFP~PMm~m mmV~mmO~m sets s iereerea sttt e SONIDIADT UWHH@MOQ
099 “z€9 099 °2¢€9 seecseeeressse 2dnozb I5Y30 pue JULPNlS 03 INJd
10075LS'T 9T0 L 158°85L 8EY’6 969 /608 seersscsessessesiccicscscs SDURZ IBYR0 O3 BN
T09/1€0"9 109°1€0°9 ¢ ceeer---- p7qeded §3TISUSE UOTIRUTWISY PONIODY
SEL'ZSB'E § 685'p $ TIZELL’T § T¥6°€99 § €66°0Ty’T $ - ° - ' sosuadxe psniode pue arqeled s3unoody
1STATTTARTT
SLT IAadaTAFO 3 HIO
aN¥yY X1 INd3‘sdIILITIEVYIT
OLS'ET0’'¥STS GLZ'8887LFPS LLOTE8E'SLS TLL'G0670TS 6£8°9665 T9G5°L66°G6S LV0'ZP872ZTS AR 4 S o
S0L°029°LE S0L’0297LE ceeseese-s yoT3EXRY WOXI POPTAOId B 03 JUnNOWY
0L5L9Z°0T 0LS’L92°0T$ cesses gquexh o3e3s WOII papracad 9 01 JUNOUY
1S7TERP IBUIO
PPO\mwM\mN\ FPO\MWM\mPW PRI IR N N s e v e 8 a2 e r e e e a0 m“mmmm Muwxn-h.m
NHH\ON NHH~ON e s e v e treeseeseeerees gaggge IDYIA0
meT_”._” mmo\ﬂ.ﬂ Cr e s s e s et ea e ..................>HOUGW>EH
HOOngmTﬂ mHP~NmP wmm\NN mwhxmmh R I I - 1o} ¢ 4 I9Uy30 woxg ang
mmOT_”\.m mmm~m Mm._”\m Ovmrhww B I I LI R R I £-16 Yo}
€LZ'0LT 9sv v €8T/LET ¥€9 /82 e srescc TRjUSWUIBA0BISIUT
mOwawh\m mO.ﬁ~wmh~m ca e r e seesescrese s SIUDUISSOSSY
M.mm~¢hw~N MHm~¢Pm\N P R R I I T34 -5 )
:S91qRATODY
¢wv~mmo~o.ﬁ vww~mmO~OH seesrrsersr st s sttt s SAUDIIISIAUT
OLT'209'TT$ zze’998  $ 899°66TS 08%6£0°Z$ 00L96F’8 § "-trccccrcotcccctccc sjusTeaInbs ysed pue mmmwmm
1839
SILI1493da 4 HLO
anNvy SILdSSV¥
(ZTINO WOANYIOWAW) L93d SLASSY AONIOY SLOEL0dd HONTATYE TVIINED
SIYIOL W9HL-DN0T qaxid aNy IVLIAYd TYIDHEAS
TTIINTD TTIINID 18049L

©°tT°8dNo¥s INAODDY - "t *'HJAL GNNA”
Ad¥IdNQId

Tttt SHAAL ANAA TYLNIWNYIAOD Tttt

I IIdIHXE

SdN0¥D LNNODDY ANV SHJAL ANAJ TIV - IANHS HONYIVE JINIEROD

0002 ‘0€ aNOL

QI0INTIE A0 NMOL



‘juowelels STU3 30 3Ied TexHelUT U oI SIUSWEIR]S TeTOURUTI BY3 03 S23I0U YL

Pyv €612 § 28y ‘885% (Lyg’1L67’9) 8 807 '98% 1§ 107 ‘060°L § teresrescsseceseeeneiiag00Z ‘0€ SUDL ((3TOTIOP) SOUBTR] PUN
988’8699 8¥8°12S (ogg’6LE’T) v61°929°T 08T’0€6°S cesresessresecneen e igeeT /T ATne /(3TOTISP) SOURTR] puUnd
(zp¥ 'S0S'¥) F€9 799 (1152656 (98L'6ET) 1220911 seseeseccecesc-ogagn BUTOURUTI I9YIO0 PUR SAIN3TPuSdXe I840

S80IN0S BUTOURUTF ISYIO PUR $8NUSASL JO (AOUSTOTISP) SS8OXH

IST0LZ'T (9€921) T6L 6V T (v00L9T) seseesesessete (g3SN) §9DINOS BUTOURPUTI I2YIO TRIOL

sseseee e gpganoad ueoT

HWH\OFN\.ﬁ HWH\OFN\.ﬂ 5 6 6 8 8 6 % 8 e e s E s e e T LU M ST s
(L597’€81) (9€92T) (120'2) (000769T) IR creeseseeacrereeeeeqno sI93sURIZ Bur3evaado
mehmm.ﬂ HW@;H@H wmm~H a0 o s -----..-.--.-.o.-u-o-.ﬁH..ﬂ W.kuwc.m-ﬂu. Ugﬂvmumgo
: (sesn) se9dINOS BUTOURUTI IBY30
(e66°SLL'S) 0Lz ‘6L (zog’ev0’L) (98L‘6€T) §zz’LzZe’1 srceseesr s rg2IN]TPURAKS IDAO SONULASI JO (ADUSTOTISP) SS8OXI
029°L6€’2ZL 658°p9 ZyL‘96E’L $GT‘29L’S G98'€TZ 65 seresssecss e cs e g TPUSAXS TRIOL
Pw.ﬂ\mmv\m HNm\ON.ﬂ~H mszmN.M\m DR R D R T A ] -.-----.-..-wo..ﬂNVHmm unmo
mﬁhumm.ﬁ;w NVP\mmmsh mpm\me s e R Iy ..-.....\ﬂm.ﬁp.ﬂ.o Hmpﬂmmu
mom~MNWsm mom~mNW~m ar s e 8 % s o 8 & s a2 s s e e s a0 WUAHM.H.D.WGﬂ vﬁm ﬂHO..nmﬁme
mvm~mwm~¢m mhwsmmmnN MPm~mmmst DR Y o.....-o--.-.-.--.--..--.»-ﬂko.ﬂ“moﬂﬂvm
8€6‘61T°2C 6hPTEY IT1’966 8L9'080°T ettt seserescececsc et gIDTAISS UBUMY PUR YITESH
vE8’L08’T 0TL’1Z €06 ‘LET 12289671 et s gOTIRIQIT PUR UOTILSIDDI ‘SHIRA
0sv’662°9 6L6°GL9 ILY’€29’S e seecceeseseee e ZouybTy pue SYIOM OTTANd
mFN~®m®~m m®m~®Hﬁ O._..h\wmm~w nae e e .............................\wu.mumw oTTqnd
vameN\N OOO\MH wmmwaN\N ......................................UC@EH@?OD Texsuas
‘ squsIaINnD
rg2an3 TpUadxd
N.NO&NNW\W@ mNH~¢¢H O¢¢\v.ﬂm mwm\NNW\m OmO\mesow [ T T T T T S T A L L R ) mmﬁn:HONw_mH Hmu.o.H.
mmN\mmNsH m¢HsN .ﬂvm\mwv MFmstm @ s 4 s 6 s a e s e s E eI E A e e e s e s -'-oo----......-.Hmnuo
HWW\mmm~.ﬁ vasmmm~.ﬁ 5 5 8 8 8 e 8 s e e 6 s s B e e s e e s > --.Wwo...ﬂ\w.“mmﬁﬁm Ww.ﬂmm
mHO\mvN~H wm.ﬁ\mw mwm\m WFN\\mm wmﬁ~mmﬁ\.ﬁ P L T e A R N I A T I .--.w&oogn.ﬂ UAHWED.WWNVQH
H\lm~mm Hhm;mmm DRI N Y -'ou.----.-o----.munm”mv:m mao-ﬂumaoa
pLO’20L’2 $L0‘20L‘2 e «eeeesgquewgaedsp 19y3o pue sjtuxsd ‘s8susdTI
O@W\OPH\@ wowxmom W vawah\N whm\mmO\w -'-o--..-'-..-uc--».---mwﬂ—QWNrm.H HM“AHOE.H@\VOOH@“HHH
wm.ﬂuNmm VWH\NWQ W .--.--n'-.-o-.-u...-'---c.----..-..-.mpﬁmgmmmeAN
mmwxwmh\mww mmN\me\mVW .n-.---.....-o-.---.-.-.--..--..-'.-.-.-.-..-.Wmvhm.H.
:senuUaAdY
(XINO WNANYHONIN) hAiat: 9 SILOALOo¥d INNIATT TYIENID
STYLOL ATIYANTIXI THLIAYD IYIDA4S
‘34XL aNnd-” teterttGEJAL ANNA TYINIWNNEAQD® "
A9¥I0NnaId

000Z ‘0€ ANOL QHEANE ¥VIX FHL 404
R SANNd ISNYYL TTIVANIAXE ANV SEAXL dANNI TYINIHNIEACD TIV
SAONYTIYE GNOd NI SIONYHD ANY STUALIANIAXE ‘SHANIATY 40 INZWALYLS QANIEWOD

qdodNvEd 40 NMOL

II LI9IHXHE



*jusuelels STY3 Fo 3xed TexbaiuT uUe oXP SIUSWSIR]S TRTOURUTF Oy} 03 S330U YL

ﬂww\m.ﬂm W wmh;mﬁh\mw ..o.-.-..-...-......-.-.-.o.-.-.OOON \Om mﬁgh \woﬁ.m‘_”.mg U.ﬁus.m
V@Hsth WNm~wwm~m -.o...---u-:-----.‘-ov.--v-mmm.ﬂ ~H %.H.:.h,. \moﬁm.ﬂmn “UA.HS,N
(896°T%T) S (€82/9%1T) (6TE'D) $ 0¥2 6LV 2S 0pPZ’6LT'T (0o0’00€’'T) 8 R A1) (i clvg 2ol iigeg -
I9Yy10 pue $2In3TPuadxd ISA0 S$9DINOS DButoOURUTI
IJYJ0 pur $ONUSASIT JO A%Oﬁw.ﬂUﬂumﬁv SS3DOXY
966°'T ($007L9T) (000769T1) tecrcecc S9SN $92IN0S HUTODUBUTI I9YI0 TRIOL
(0007697) (000°69T) : st ano szsgsuexl burjexsdo
mmme mmmfm . crseseessattea et UT SIDISURTY mﬁﬁumummo
: (sesn) sadanos burtouruly IBYAO
(896 “T%T) (€8Z79%T) (61€’%) vpZ’LLY’T 223N (000°1€£1°1) R LML E byl et =
ISAC SONUSARI JO (ADUSTOTIISP) SS3DXYF
(€L97TT) 90L’818°2 €€0”L08’C L60'LPS 6vp'TTIS LS 9%57850 786 sesreceesesesseeene et g3IN]TPUSARS TRIOL
Noo~m HN@uONH\ﬂ MNm\mN.ﬂx.ﬂ mHmsxﬁ WVNsmﬁm\m H@N.\Whm\m . > s e a2 2 . * s e e . * s s a s v e s e am e e ee wu..h\rﬂwm Uﬂwa
Om.ﬂ Omm~mmﬁ OOF~M®P . s 4 2 a0 00 > a0 e -........h.@ﬂ“ﬁo HMU..HQ.@U
ONW\QW HHMsFNm\m Hmw\mmw\m RS e a6 e s s 00 OUG@.H.DWHH..H ﬂvcm Hmo-.ﬁm.ﬂwm
(LTT'LOT) Z0%’L60°T 682066 0ce‘p8 9.2°689'0¢€ 909 ‘69L"0€ Tertestsesresseessssr sttt UOTIRONPE
LLE'VS £€6 /855 0IE‘EVY 900°1¥ 8L9'260°T ¥89’€ET T Trortetrrerereccttt SOOTAISS UBMMY PUR UITERH
8EV ‘8T 122/8%S'T 65979961 : creecctcc S9TIRIQIT PUE UOTIRSIDII ’syIed
01T’V 509 ‘vE STL'8E 6¥L'G8T TLY ‘€29’ 0Zz'608°S sersereecececerrees s RomybTy pue SYIOM OTIANG
mmms._” mvmsw QO&\m Omm~ww mmo~ommxw MNw\me\m 2 e a2 s s e s 000 T R R R N Y h“mumm U..ﬂ.ﬂggm
QOF\PP mwmmeN\N NWV\MOM\N a2 8w e e e s e % e a2 s e e s uvgmﬁHQHw.\Vom Hm.Hw.ﬁHmw
rjuszand
:saanytpusdxd
(66Z/0€T) €gr’zLe’e 8TL'Z08’C LYT’0€6°T £69°.58'8S 9%¥5’L2Z6 98 serrrsrseesssseceseess st SONUSADT TRIOL
Amwm\va N.NN\NH@ Omﬁ\hmm VOM\WON MPm\me mmN\OHW e 8 % v s e e 2 e 6 % 4 8 8 s e B s E E s B e e s e e e Hwﬂuo
6£2°¢€9 PPLGZL 506‘299 AR R R R R c++ SODTAISS pue S9TES
(600°¢) 166’2 000’82 961'GEE 96T'GET’T 000’008 Terrorreseee ©+cttc QWODUT JUSWISDAUT
LET'SGS vL0‘20L°C LE6'9PT T +s 0 - squsuiIedop I9ylo pue sijtuxad ‘SSSUSDT]
£88'6 EEVLYT 0SG’LET (928'65) T85'S0V ‘¥ LOP'S9% 'Y srresessseesecess s SNUSAST TRIUSWUISAODBISIUT
Amvw.vbﬁvw mNO~Nwm m MP@~®MH~HW . a s s s e s s e e s en P e m#ﬁ@.&wm@mmm&
wmm~mmm W mszmmhsmWW mmm~¢0m~mvw .--......-o.....c.‘-...-....oc....-.-'mem.ﬁ
L soanusaAsyg
(FTIVIOATINN) IYNLIOY 139and (FTETHO0AYIND) IYALOY Lasang
FTIVIOAYA AFANANY ATAVIOAYE AFANIANY
FONYIUYA AONYIIYA
SN SaNAT AONEATY TUIOHAG et ctte L ONAT TUENED vttt eee

III LIdIHXE

(SISV¥E AYYIEOANG) TYALOY ANV 135Q0d - HFONVIVE aNnd NI STONVHO ANV ’'SHINLIANIIXI

0002 ‘0t INAL QHANT ¥Y¥IX FHL YOA
SANNA ENNIATY TYIDIAS ONY ANNd TYHENED

QY¥0INYYd 40 NMOL

‘SHANIATY A0 LNIWIAIVLS



EXHIBIT IV

TOWN OF BRANFORD

. COMBINED STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND BALANCE
NONEXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

Operating revenues:
Investment income:

Interest and dividends .....i ittt in it ittt ieeanaas $ 18,329
Net realized and unrealized loOSSES ...t iv e veeennenenan (22,723)
Total operating FeVENUES ... ue e rnereeeneenennsnnnnnnen (4,394)

Operating expenses:

SCholarships v oi ittt ittt i ettt $1,000
L o 1= 1,080
Total operating eXpPensSes ... i ittt erereinenenennrannnn 2,080
Nel 1nCOmMe (L1OSS) i it iin it tereeeeneeeennneeneeennseenenonsnees (6,474)
Fund balance, July 1, 1990 . ... ittt ieineneenennoannaeenen 354,597
Fund balance, June 30, 2000... .. ...t iiienrerenonennseeennnnns $348,123

The notes to the financial statements are an
integral part of this statement.




EXHIBIT V

TOWN OF BRANFORD

COMBINED STATEMENT OF CASH FLOWS
NONEXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 2000

Cash flows from operating activities:

Payments for scholarships and other .......cciiiiiiiinneennnn $ (2,080)
Cash flows from investing activities:

INnterest 1NCOME v v ittt ee e erenennensnsennoeennnennons $18,329

Realized L1OSSES vitieeeeneroneeroneeaneennsennennes (1,128)
Net cash flows from investing activities............ociiiio... 17,201
Net increase in cash and cash equivalents............ e 15,121
Cash and cash equivalents, July 1, 1999. ... ... .. ..o, 259,250
Cash and cash equivalents, June 30, 2000........0cciirienenn- 274,371

Other Trust and Agency Funds:
Cash and cash equivalents, June 30, 2000:

Expendable Trust FUunds ........ ..t iiitniiritnntnonnnnnnans 110,114
Agency FUNAS .. ittt ittt ittt it s taensescannnesacnnsnennennns 481,837
Total All Trust and Agency Funds ........cciivivvnnrann. $866,322

RECONCILIATION OF NET INCOME (LOSS) TO NET CASH
PROVIDED (USED) BY OPERATING ACTIVITIES

NEt INnCOME (10SS) vttt itin et eeeeeeeeennoneeooensnssosaenennes $(6,474)

Adjustments to reconcile net income (loss) to net cash
provided (used) by operating activities:

Investment (income) loss included in operating income..... 4,394
Net cash provided (used) by operating activities............. $(2,080)

Noncash transactions:
Net Unrealized 10SSeS vttt it e eerteeeoneeaneeonessesnneneenns $21,595

The notes to the financial statements are an
integral part of this statement.




TOWN OF BRANFORD

STATEMENT OF CHANGES IN PLAN NET ASSETS
PENSION TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2000

EXHIBIT VI

Additions:
Contributions:
1) 0 3 I = T ol
o T o B (11 111 o 1= ol
Total contributions

..................................

Investment income:

Net appreciation in fair value of investments..... $302,043

Interest and dividends. ... v ettt it e eeennnnennns 301,568

Net Iinvestment INCOmME . vv v vt en e e esennnenneneanenees

Total addifioms ..ottt ittt ittt tineneeomoneeeeneeenennas
Deductions:

230 o = T - 409,840

FiVo 1 a8 oIR8 ol o= wie I o ) o 74,867

Total dedUCLionS . i ittt ittt ittt s eesonaenannessnnennes

N A o o == -

Net assets held in trust for pension benefits, July 1, 1999.....

Net assets held in trust for pension benefits, June 30, 2000....

The notes to the financial statements are an
integral part of this statement.

$ 719,000

143,546

862,546

610,611

1,473,157

484,707

988,450
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TOWN OF BRANFORD

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2000

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Branford (the “Town™) have been prepared in conformity with
generally accepted accounting principles (GAAP) as applied to government units. The Governmental
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental
accounting and financial reporting principles. The more significant policies of the Town are described below.

A. Reporting Entity

The Town is incorporated under the provisions of the Statutes of the State of Connecticut. The Town
operates under a Representative Town Meeting/Board of Selectmen form of Government and provides the
following services as authorized by its Charter: Administrative, Public Safety, Public Works, Health and
Welfare, Recreation, Libraries, Education and Public Improvements.

B. Fund Accounting

The accounts of the Town are organized on the basis of funds and account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate set
of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or
expenses as appropriate. Government resources are allocated to and accounted for in individual funds
based upon the purposes for which they are to be spent and the means by which spending activities are
controlled. The various funds are grouped into fund types and fund categories as follows:

Governmental Funds

General Fund - The General Fund is the general operating fund of the Town. It is used to account
for all financial resources except those required to be accounted for in another fund.

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific
revenue sources (other than expendable trusts or major capital projects) that are legally restricted to
expenditures for specific purposes.

Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be
used for the acquisition or construction of major capital facilities (other than those financed by
Proprietary Funds, or Trust Funds).

Fiduciary Funds

Trust and Agency Funds - Trust and Agency Funds are used to account for assets held by the Town
in a trustee capacity or as an agent for individuals, private organizations, other governments, and/or
other funds. These include Expendable Trust, Nonexpendable Trust, Pension Trust and Agency
Funds. Agency Funds are custodial in nature and do not involve measurement of results or
operations.



C. Account Groups

The two account groups are not "funds". They are concerned only with the measurement of financial
position. They are not involved with measurement of results of operations.

General Fixed Assets

Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the
General Fixed Assets Account Group, rather than in governmental funds. Public domain
("infrastructure™) general fixed assets consisting of certain improvements other than buildings,
including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting
systems, are not capitalized along with other general fixed assets. No depreciation has been provided
on general fixed assets. General fixed assets are valued at historical cost or estimated historical cost if
actual historical cost is not available.

General Long-Term Debt

Long-term liabilities expected to be financed from governmental funds are in the General Long-Term
Debt Account Group.

D. Basis of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. All governmental funds and expendable trust funds are accounted for using a current financial
resources measurement focus. With this measurement focus, only current assets and current liabilities
generally are included on the balance sheet. Operating statements of these funds present increases (i.e.,
revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net
current assets.

All nonexpendable trust funds and pension trust funds are accounted for on a flow of economic resources
measurement focus. With this measurement focus, all assets and all liabilities associated with the
operation of these funds are included on the balance sheet.

The modified accrual basis of accounting is used by all governmental fund types, expendable trust funds
and agency funds. Under the modified accrual basis of accounting, revenues are recognized when
susceptible to accrual (i.e., when they become measurable and available). "Measurable" means the amount
of the transaction can be determined and "available" means collectible within the current period or soon
enough thereafter to be used to pay liabilities of the current period. The Town considers property taxes as
available if they are collected within sixty (60) days after year end. Expenditures are generally recorded
when the related fund liability is incurred. Exceptions to this general rule include: 1) principal and
interest on general long-term debt is recognized when due; 2) accumulated unpaid employee compensated
absences are recorded when paid.

The significant revenues susceptible to accrual are property taxes, interest revenue and grants.

Licenses, permits and other fees are not susceptible to accrual because generally they are not measurable
until received in cash.

The accrual basis of accounting is utilized by pension trust funds and nonexpendable trust funds. Under
this method, revenues are recorded when earned and expenses are recorded at the time liabilities are
incurred.



The Town reports deferred revenue on its combined balance sheet. Deferred revenues arise when a
potential revenue does not meet both the "measurable" and "available" criteria for recognition in the
current period. Deferred revenues also arise when resources are received by the government before it has
a legal claim to them, as when grant monies are received prior to the incurrence of qualifying
expenditures. In subsequent periods, when both revenue recognition criteria are met, or when the

government has a legal claim to the resources, the liability for deferred revenue is removed from the
combined balance sheet and revenue is recognized.

. Budgets and Budgetary Accounting, Town Charter

A budget for the General Fund and certain Special Revenue Funds are authorized annually by the Town.
The Board of Finance recommends and the Representative Town Meeting (RTM) approves the budget.

The Town adheres to the following procedures in establishing the budgetary data reported in the financial
statements for the General Fund and specific Special Revenue Funds (Sewer Assessment, Water -
Assessment, Dog Fund, Board of Education Program Fund, Day Care and Cafeteria). As required by
Town Charter, the Board of Finance holds a public hearing to review and discuss the proposed annual
Town budget no later than two weeks before the Annual Budget Meeting of the Representative Town
Meeting (RTM). The Board of Finance then recommends and submits a formal annual appropriations
budget to the RTM. The RTM must take action on the adoption of the appropriations recommended by the
Board of Finance at the Annual Budget Meeting, which must be held no later than the Friday following the
second Tuesday of May. Thereafter, but no later than June 1, the Board of Finance shall determine the rate
of taxation for the ensuing fiscal year.

The legal level of control (the level at which expenditures may not legally exceed appropriations) is at the
line item level for all budgeted funds. The Board of Finance, upon the request of individual departments,
offices or agencies, may approve and must recommend all transfers to the Representative Town Meeting
(RTM). No recommended transfer by the Board of Finance shall be effective unless approved by the
RTM. There were no supplemental appropriations this year.

All unencumbered appropriations lapse at year-end except for those in the Capital Projects Fund.
Appropriations for these funds are continued until completion of the applicable projects, which often last
more than one fiscal year.

The Town's budgeting system requires accounting for certain transactions to be on a basis other than

generally accepted accounting principles (GAAP basis). The major differences between the budget and
GAAP basis are as follows:

Encumbrances are recognized as a valid and proper charge against a budget appropriation in the year
in which the purchase order is issued and, accordingly, encumbrances outstanding at year end are
reflected in budgetary reports as expenditures in the current year whereas they are shown as a
reservation of fund balance on a GAAP basis of accounting.

State of Connecticut payments on-behalf of Town of Branford teachers for the State teacher
retirement system are reported for GAAP purposes only, as intergovernmental revenue and
education expenditures. This reporting is in accordance with Governmental Accounting Standards
Board Statement No. 24,

The Board of Education does not budget for expenditures reimbursed by the State of Connecticut for
excess costs related to certain special education students. These reimbursements are netted against
expenditures for budgetary reporting purposes.



General Fund and certain Special Revenue Funds budgetary results are presented in Exhibit ITI.

As explained above, the Town's budgetary fund structure as presented in Exhibit III accounts for certain
transactions differently from that utilized in Exhibits I and II, which present financial statements in

conformity with generally accepted accounting principles. A reconciliation of these differences at
June 30, 2000 follows:

.................. General Fund............
Revenues Expenditures
and and

Transfers In Transfers Out

GAAP basis, EXhibit IL........ccoccevvvreneiviniiniceerincecnrenesnnnnns $60,543,086 $59,382,865
Encumbrances:
June 30, 1999...... e aens (363,654)
June 30, 2000......coiereeiceeee e aeee 344,635
State on-behalf payments for teacher retirement ............... (1,287,468) (1,287,468)
Special education excess COSt grants.........cvovververererveresennes (395.929) (395.929)
Non-GAAP budgetary basis, Exhibit III...........ccccoeoveenenene. $58.859.689 $57.680.449

As previously indicated not all Special Revenue Funds have adopted budgets. The following is a
reconciliation of Exhibit II and III:

...... Special Revenue Funds......
Revenues Expenditures
and and

TransfersIn  Transfers Qut

GAAP basis, EXhibit IL....cooivoiieeeieeieeeeeeeeeeee e $ 5,622,368 $5,762,154
Encumbrances:
June 30, 1999....... e -0- -0-
June 30, 2000, e aeea -0- -0-
Non-budgeted funds ........ccoecveeverevenirieecrerr e, (2.949.,945) (2.943.448)
Non-GAAP budgetary basis, Exhibit III...........ccccoveennnee. $2.672.423 $2.818.706

F. Cash and Cash Equivalents

The Town considers all highly liquid investments and those with a maturity of three months or less when
purchased to be cash equivalents.

G. Investments

Investments are stated at fair value for all funds.
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H. Encumbrances

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the
expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is
employed as an extension of formal budgetary integration in the Governmental Funds. For financial
reporting purposes, encumbrances outstanding at year end are reported as a reservation of fund balance
and do not constitute expenditures or liabilities.

I Inventory

Inventory in the Cafeteria Fund (Special Revenue Fund) is valued at cost except for the U.S.D.A. donated
commodities which are valued at market, utilizing the FIFO method. Food costs are determined using the
consumption method of accounting. The Town has no inventories in other funds.

J. Accrued Termination Benefits

Unused sick leave may be accumulated for certain employees up to a limit ranging from 50 to 225 days,
depending upon the contracts in force, for each department in the Town until termination, retirement or
death at which time payments will be made.

Liabilities for compensated absences are accrued at current salary rates in force at June 30, 2000. The
entire estimated liability for compensated absences is recorded in the General Long-Term Debt Account
Group since the liability will be funded from future financial resources, not from available financial
resources.

K. Joint Ventures
Bristol Resource Recovery Facility Operating Committee

The Town is a participant with thirteen (13) other cities and towns in a joint venture, the Bristol Resource
Recovery Facility Operating Committee (BRRFOC). The BRRFOC was created pursuant to an Inter-
Community Agreement to exercise certain rights on behalf of contracting municipalities in dealing with
the waste to energy plant built by Ogden Martin Systems of Bristol, Inc. The governing board consists of
Town officials appointed by each of the participating municipalities, and assumes all the management
decisions. The Town of Branford has an obligation to appropriate funds in amounts necessary to fulfill its
obligations created pursuant to the Intercommunity Agreement dated as of August 15, 1985. These
obligations deal with guarantees to meet certain tonnage requiremenis. The Town expenditures to the
BRRFOC amounted to $797,469 this year. General Fund unreserved, undesignated fund balance for fiscal
year ended June 30, 2000 as reflected in the BRRFOC's financial statements is $8.3 million. A complete
set of financial statements for BRRFOC can be obtained from the administrative office at 43 Enterprise
Drive, Bristol, Connecticut.

On May 15, 1995, the Committee issued $68,040,000 in Solid Waste Revenue Refunding Bonds with
interest rates varying from 5.2 % to 6.5% to current refund $66,835,000 of outstanding special obligation
bonds of the Connecticut Development Authority. The proceeds from the original bonds were loaned by
the Authority to Ogden Martin Systems of Bristol, Inc. Under the Service Agreement, the service fee is an
obligation of the Contracting Municipalities to which each has pledged its full faith and credit. Should any
Contracting Municipality default in its obligation to pay the service fee, the other Contracting
Municipalities shall have an obligation to continue to pay the aggregate service fee. If the Company does
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not perform its obligations under the service agreement, and Ogden Corporation fails to perform such
obligations pursuant to its guarantee, the Contracting Municipalities have certain rights to terminate the
service agreement and, upon termination, would no longer be obligated to pay the service fee. The current
balance of the bonds outstanding is $58,580,000.

L, Interfund Transactions

Following is a description of the three basic types of interfund transactions made during the year and the
related accounting policies:

Transactions to reimburse a fund for expenditures made by it or for the benefit of another fund - these
transactions are recorded as expenditures in the disbursing fund and as a reduction of expenditures in

the receiving fund.

Transactions to shift revenues or contributions from the fund budgeted to receive them to the fund
budgeted to expend them - these transactions are recorded as transfers in and out.

Transactions to record equity contributions between funds - the receiving fund records such
transactions as a transfer in and an addition to fund balance. The disbursing fund records the
transaction as transfer out and reduction of fund balance.

M. Fund Balance — Reservations and Designations

Descriptions of the various reservations and designations of the Town’s fund equity accounts are as
follows:

Reserved for Inventory — to segregate an amount equal to the inventory in the asset section of the
balance sheet.

Reserved for Encumbrances — to segregate a portion of fund balance for expenditure upon vendor
performance.

Reserved for Trust Fund Purposes — to segregate a portion of fund balance which is nonexpendable.

Reserved for Employee Pension Benefits — to segregate a portion of fund balance to be used to
finance future payments of pension benefits to retired employees.

Designated for Specific Programs — to segregate a portion of fund balance designated by the town
for that program.

Designated for Subsequent Year — to segregate a portion of fund balance designated by the Town for
subsequent year’s budgeted expenditures.

12



A summary of reserved fund balances at June 30, 2000 is presented below:

General Fund:

Reserved for ENCUMDIANCES .......cccvevreiiinininirinncsaessnssressesseessssssessssessessessesnes $ 344,635
Special Revenue Funds: ,

Reserved for INVENOrY .......ccviriiiciiiinciinnccstsense e ese e esseesesseseanens 11,098
Capital Projects Fund:

Reserved for EnCUMDBIANCeS ........cviviveneeniesienrnsnsseresnsssesssssiessacsseseresessessnsosees 21,005,822
Trust and Agency Funds:

Reserved for Trust Fund Purposes.........cceocveenennennnicnncneccenneneesresesncenenes 200,420

Reserved for Employee Pension Benefits ........ocoevnvevcenncnernccnnreccnenncecens 9,324,901

TOTAL ..ottt s e s sassse e b ese e asis $30.886,876

A summary of designated fund balances is presented below:

General Fund:

Designated for SUbSEqUENt YEar ......c..ccverrereeieeninencstiineenec e s saraeseecsens $1,000,000

Capital Projects Fund:
Designated for specific programs...........ccevvevinsiiiinnimiineecnnns 615,341
TOTAL ..ot seses e srs st sbest e ebesessesase $1.615.341

N. Total Columns on General-Purpose Financial Statements

Total columns on the General-Purpose Financial Statements are captioned “Memorandum Only” to
indicate that they are presented only to facilitate financial analysis. Data in these columns do not present
financial position, results of operations, or cash flows in conformity with generally accepted accounting
principles. Neither is such data comparable to a consolidation. Interfund eliminations have not been made
in the aggregation of this data.

CASH, CASH EQUIVALENTS AND INVESTMENTS

The deposit of public funds is controlled by the Connecticut General Statutes (Section 7-402). Deposits may
be made in a “qualified public depository” as defined by Statute, or, in amounts not exceeding the Federal

Deposit Insurance Corporation insurance limit in an “out of state bank”, as defined by the Statutes, which is
not a “qualified public depository”.

The Connecticut General Statutes (Section 7-400) permit municipalities to invest in: (1) obligations of the
United States and its agencies; (2) highly rated obligations of any state of the United States or of any political
subdivision, authority or agency thereof; and (3) shares or other interests in custodial arrangements or pools
maintaining constant net asset values and in highly rated no-load open end money market and mutual funds
(with constant or fluctuating net asset values) whose portfolios are limited to obligations of the United States
and its agencies, and repurchase agreements fully collateralized by such obligations. Other provisions of the
Statutes cover specific municipal funds with particular investment authority. The provisions of the Statutes
regarding the investment of municipal pension funds does not specify permitted investments. Therefore,

investment of such funds is generally controlled by the laws applicable to fiduciaries and the provisions of the
applicable plan.
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The Statutes (Sections 3-24f and 3-27f) also provide for investment in shares of the Connecticut Short Term
Investment Fund (STIF) and the Tax Exempt Proceeds Fund (TEPF). These investment pools are under the
control of the State Treasurer, with oversight provided by the Treasurer’s Cash Management Advisory Board,
and are regulated under the State Statutes and subject to annual audit by the Auditors of Public Accounts.
Investment yields are accounted for on an amortized-cost basis with an investment portfolio that is designed
to attain a market-average rate of return throughout budgetary and economic cycles. Investors accrue interest
daily based on actual earnings, less expenses and transfers to the designated surplus reserve, and the fair value
of the position in the pool is the same as the value of the pool shares.

A. Cash and Cash Equivalents

The following is a summary of cash and cash equivalents at June 30, 2000:

Deposits:
DEMANA ACCOUNLS ..vovvvirirerrrirerrenrereresseeseessessessssssesnessessuosassessessassssasones $ 1,129,613
Interest bearing aCCOUNLS.........covviireirrienmnrsieies et 1,737.185
TOtal EPOSILS .eueuvvereverreiriririasirrasestssss sttt aees 2,866,798
Petty Cash aCCOUNLS ..c.cuiiiiirerersrseseieissssees ettt 900
Other cash equivalents*:
Tax Exempt Proceeds FUnds ... 85,582**
State Short-Term Investment Fund (STIF) .....ccoucceeveccrvminnirmenenneserinnenns 7,357,553%*
Cooperative Liquid Asset Securities (CLASS)......covvvvivninnnnninininnnns 1,291,337**
TOTAL CASH AND CASH EQUIVALENTS ... $11.602.170

* Short-term, highly liquid investments that are both readily convertible to known amounts of cash
and purchased within 90 days of maturity.

** Risk Category cannot be determined since the Town does not own identifiable securities but
invests as a shareholder of the investment pool.

B. Deposits

At June 30, 2000, the carrying amount of the Town deposits was $2,866,798 and the bank balance was
$3,937,747. Of the bank balance, $460,112 was covered by Federal Depository Insurance. Section 36a-
333 of the Connecticut General Statutes requires that each depository maintain segregated collateral in an
amount equal to a defined percentage of its public deposits based upon the bank's risk based capital ratio.
A minimum of $387,764 based on June 30, 2000 deposits was collateralized at Risk Category 3. Risk
Category 3 is defined as collateral held by the pledging financial institution, or by its trust department or
agent, but not in the Town's name. The balance of deposits of $3,089,871 were uninsured and
uncollateralized.

C. Investments
The Town’s investments are categorized below to give an indication of the level of risk assumed by the

entity at year end. Category 1 includes investments that are insured or registered or for which the
securities are held by the Town or its agent in the Town’s name. Category 2 includes uninsured and
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unregistered investments for which the securities are held by the counterparty’s trust department or agent
in the Town’s name. Category 3 includes uninsured and unregistered investments for which securities are
held by the counterparty, or by its trust department or agent but not in the Town’s name.

At June 30, 2000, the Town’s investments consisted of the following:

.................. Category....ceeescseces
1 2 3 Total
Categorized Investments:

U.S. Government Securities ......ccoovrveeeverveennes $ 48258 $ 482,586
Equity Securities........c.coocvvvannrnrierinnnsenienns - $73,753 73,753

Police Pension and Volunteer Firemen Fund:
U.S. Government Securities........cccveervivnnsee 922,467 922,467
Other Debt Securities .........ccocceecvensensenienene 2,375,454 2,375,454
Equity Securities ......cccvevrneiiennennneniniens 6,179,224 6,179,224
Ot ene $73.753 $-0- $9.959.731  $10.033.484

3. PROPERTY TAXES

Property taxes are assessed as of October 1 and billed the following July. Property taxes are payable in two
installments on July 1 and January 1. Automobile levies and amounts under $100 are due in one installment.
Motor vehicle supplemental bills are payable on January 1. Payments not received within one month after the
due date become delinquent, with interest charged at the rate of 1-1/2% per month. Assessments for real and
personal property, excluding motor vehicles, are computed at seventy percent of the market value. Unpaid
balances at June 30 are liened.

Property tax revenues are recognized when they become available. Available means due or past due and
receivable within the current period or expected to be collected soon enough thereafter (within sixty days) to
be used to pay liabilities of the current period. Property taxes receivable not expected to be collected during
the available period are reflected as a deferred revenue.

4. INTERFUND RECEIVABLE AND PAYABLE BALANCES

Individual fund interfund receivable and payable balances at June 30, 2000, are as follows:

Interfund Receivable Interfund Payable Amount
General Fund........cceeeveivnevninennnnnivenenceseene. Commission on Elderly ....cccoeeceveervcnnnneen. $ 5916
General Fund........coceevrvcennccnnnnnccnninsiiiinnns Dog Fund ......cooeviiiicienececreceeene 46
General Fund..........ccovvveevevieeneeninenionsensenns Structural Remediation Fund..........c.cocueet 138,085
General Fund.........cccoeviveervevriecnniniiiennns Recreation Programs........ccccoeveereereeccencvennene 3,835
General Fund........cocoovoivireveneiecrniiniiinns Willoughby Wallace Library ............c..c....... 1,100
General Fund.........cooevevevieeecccrinirrcnnennn, Clean Water .........ocveeeeeeveeeceereneeeeceenrecaneennns 610,766
H.S. Technology Improvement.................. General Fund.......ccccovcemievncecnncnnrninnnnene 348,771
Police Station.....cooveeeereereereicvereeeierrveersenens General Fund.........cecvevvveveeeieecciieeeceeeenn, 1,708
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Interfund Receivable Interfund Pavable Amount

Police Station .......c.ccceovvverervenvenreccneenerreneens Special Program.......cc.cooveeevererveeeererecvennennas $ 5,557
Special Programs .........ccvcecvvevvvevrnvesrenruennes General Fund......cooovevevveeeovecreeeeeeveeeeesseeeen. 2,538
High School Renovations ...........cceeeeeevunnne General Fund.......c.ocoeiveveecrennvnnnenenicenes 345,236
1996 Capital Projects......ccceerecrervireveerennnns General Fund........ooveeeeveviveieeceeeeeeeerennens 15,443
Town Hall Renovations........c.c..veevenvevenneens General Fund.......oooevovvcriveinnciceeeeenee, 76,000
Open SPace ......coeverrerrvercenrevieresireessensennes General Fund.........ccoocvvvviennnnnininiennnenne. 20,000

TOTAL. ..ttt certeeteerresstsrsteesssaesstsssesebevstesaresaresabesreesnssssessressreestsennnennsesasnen $1.575.001

S. FIXED ASSETS

A summary of general fixed assets is as follows:

Balance Balance
June 30, 1999 Additions Disposals June 30, 2000

Land....cccovvveevnvecnnnnenen $ 5,789,590 $ 5,789,590

Buildings .....ccovecvvenunnene. 25,311,500 25,311,500
Equipment and personal

Property ....cococeerecucenee 17,707,380 $ 232,771 17,940,151

Construction in process.. 24.347.119 1,994,717 26.341.836

TOTAL.......couceu... $73.155,589 $2,227.488 $-0- $75.383.077

The Town underwent a full inventory appraisal which resulted in adjustments to the June 30, 1999 amounts.

6. LONG-TERM DEBT

The following is a summary of general long-term debt transactions for the year ended June 30, 2000:

Balance Debt Net Balance
July 1, 1999 Issued Retirements  Change June 30, 2000
Bonds and notes .......eeeuveeneen. $42,177,130  $1,270,151 $4,159,030 $39,288,251
Compensated absences........... 5,049,130 $255,414 5,304,544
Lease purchase liability.......... 22,961 (22,961) -0-
Landfill closure.........cocvereunnnes 1,060,000 110,000 1,170,000
Retirement incentive............... 1,534,397 (807,340) 727,057
Net pension obligation............ 1,447.881 (49.458) 1,398.423
TOTAL..cooeeeeevenrrennene $51,291.499  $1.270.151 $4.159.030  $(514.345) $47.888.275
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A schedule of bonds and notes outstanding at June 30, 2000 is presented below:

Balance ' Balance
July 1, 1999 Issued Retired June 30,2000

General:
School, 11.40%, mature in 2002 .......ccccevrvveenne. $ 900,000 $ 300,000 $ 600,000
School, 4.0-5.0%, mature in 2008...................... 4,265,500 545,500 3,720,000
School, 5.9-7.9%, mature in 2009........cccccenrennen 2,154,000 240,000 1,914,000
School, 4.0-6.0%, mature in 2016..........cereerenee. 8,800,000 400,000 8,400,000
School, 4.5-6.25%, mature in 2017.......ccccvuneene. 13,715,000 1,040,000 12,675,000
Public improvement, 6.20-6.30%, mature in
2002 ..o rasssnres 400,000 100,000 300,000
Public improvement, 8.60-9.10%, mature in
2003 ... ee e se s e vane 380,000 95,000 285,000
Public improvement, 4.0-5.0%, mature in 2008 946,500 121,500 825,000
Public improvement, 5.9-7.9%, mature in 2009 1,135,000 100,000 1,035,000
Public improvement, 4.0-6.0%, mature in 2016 4,595,000 325,000 4,270,000
Special Assessment:
Sewer, 4.0-5.0%, mature in 2008.............ccoeeune. 280,000 36,000 244,000
Sewer, 6.65%, mature in 2002 .......cccceeuveveeennen. 100,000 25,000 75,000
Sewer, 5.35%, mature in 2003 .........ccoeerrreereens 800,000 200,000 600,000
Sewer, 8.6-9.1%, mature in 2003 .........cccevrvenee. 1,060,000 265,000 795,000
Sewer, 5.9-7.9%, mature in 2009............cc.......... 1,711,000 160,000 1,551,000
Sewer, 4.5-6.25%, mature in 2017........c.ccvuvenee. 240,000 115,000 125,000
Water, 4.0-5.0%, mature in 2008............ccoeveennen. 98,000 12,000 86,000
Water, 6.8-7.5%, mature in 2012..........ccoeueee.e. 400,000 25.000 375,000
Total bonds......ccceereeeverreecrrerrnveerinnns - 41,980,000 4,105,000 37,875,000
State of Connecticut, Water, 2%, mature in 2013 .. 197,130 12,499 184,631
State of Connecticut, Water 2%, mature in 2019 ... $1.270,151 41.531 1.228.620
Total bonds and notes.................. 42,177,130 $1.270.151 $4.159.030 $39.288.251

The following is a summary of debt maturities for repayment of bonds and notes, excluding bond anticipation
notes.

Year Ending :

June 30, Principal Interest Total
2007 et $ 3,384,102 $ 2,046,647 $ 5,430,749
2002.....ciiieereereeeeene 3,670,497 1,836,948 5,507,445
2003t 3,386,920 1,614,200 5,001,120
2004....ciioeeierreree e 2,758,372 1,438,001 4,196,373
2005t 2,824,853 1,301,785 4,126,638
2006-10 .ooererreeerreceerereeeaene 12,137,545 4,449,992 16,587,537
2011-15 (e 8,498,148 1,919,085 10,417,233
2016-19 oo 2.627.814 171,030 2.798.844

TOTAL....covovvieeriiiirinnne $39.288.251 $14,777.688 $54.065.939

17



Cleah Water Fund Notes

The Town is currently participating in a Capital Project (Wastewater Design Fund) under the State of
Connecticut Clean Water Fund established in accordance with Section 22a-477 of the General Statutes of
Connecticut. The Clean Water Fund is administered by the State Department of Environmental Protection
and provides grant and loan funds to municipalities for “eligible water quality project costs”. The Town’s
liability under the two-percent (2%) loan portion of the project was $1,426,624 at June 30, 2000. This
temporary loan is recorded as a liability in the Wastewater Design Fund and will be permanently financed
upon completion. The Town authorized borrowing of $30,750,000 fo finance this project. The Town
permanently financed $1,270,151 in October 1999.

General Obligation Bonds and Notes
All bonds and bond anticipation notes are classified as general obligations of the Town.
Bonds Authorized Unissued

The Town had bonds authorized unissued for various projects as follows:

Bonds Bonds Bond
Previously Authorized Anticipation
Project Authorization Issued Unissued Notes
Wastewater Treatment ........ $30,750,000 $1,270,151 $29,479,849 $1,370,000
Branford High School ......... $26,575,000 $24,325,000 $2,250,000 $2,250,000
Town Hall Renovations ...... $1,200,000 $1,200,000 $400,000

The bond anticipation notes were issued July 27, 1999 and matured on July 26, 2000 and were renewed at
that time. The interest rate was 4.0%.

The Town's indebtedness does not exceed the legal debt limitations as required by the Connecticut General
Statutes as reflected in the following schedule:

Category Debt Limit Indebtedness* Balance
General PUIPOSE ......rveeceeeerereiiisissismneseresnenns $114,374,952 $7,915,000 $106,459,952
SCHOOIS vttt $228,749,904 $19,291,430 $209,458,474
SEWETS c.vvvereererrerreiiseessseeiernressseseessenssessssssnessne $190,624,920 $34,283,100 $156,341,820
Urban renewal ..........ccceiervrerrernseineerersceeenns $165,208,264 $165,208,264
Pension defiCit...ccveererieieiieeersernnerrecreresrenenane $152,499,936 $152,499,936

The total overall statutory debt limit for the Town is equal to seven times annual receipts from taxation
$355,833,184.

*  Includes bonds authorized unissued ($32,929,849) and excludes water bonds.

**  Total school indebtedness has been reduced by State of Connecticut Building Grants
commitments of $10,267,570.
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Retirement Incentives

The Board of Education periodically provides retirement incentive programs. The liability for these
programs decreased by $807,340 to $727,057 this year.

EMPLOYEE RETIREMENT SYSTEM
Police Employees Retirement Plan

A. Plan Description

The Town of Branford is the administrator of a single-employer Public Employee Retirement System
(PERS) established and administered by the Town to provide pension benefits for its police officers. The
PERS is considered to be part of the Town’s financial reporting entity and is included in the Town’s
financial reports as a Pension Trust Fund. '

The Town provides police retirement benefits through a single employer, contributory, defined benefit
plan. Under the plan, all regular members of the Police Department are eligible. Participants are 100%
vested after 10 years of service. The retirement benefit is calculated at 2% of the highest annual salary out
of the last three (3) years immediately prior to retirement multiplied by up to 33 1/3 years of service.
Police officers are required to contribute 6% of their base salaries to the PERS. The Plan provides for
automatic post-retirement increases on Retiree Pensions up to a maximum of 66 2/3% of pay. If an
employee leaves covered employment before ten (10) years of service, accumulated employee
contributions and related investment earnings are refunded. Benefits and contributions are established by
the Town and may be amended only by the Representative Town Meeting,.

At July 1, 1999, PERS membership consisted of:

Retirees, disabled and beneficiaries currently receiving benefits.................. 28
Terminated employees entitled to benefits but not yet receiving them ......... 1
ACtiVe Plan MeMmDBETS .....c.vecvveiireesivecieeeiieererecrensvesssessssresssssssessennensnessnees 43

TOTAL .ttt essteesssaeseseseesenssnsssssssssssessessssens 72

B. Summary of Significant Accounting Policies and Plan Asset Matters

Basis of Accounting: PERS financial statements are prepared using the accrual basis of accounting.

Employee and employer contributions are recognized as revenues in the period in which employee
services are performed.

Method Used to Value Investments: Investments are reported at fair value. Investment income is
recognized as earned. Gains and losses on sales and exchange of investments are recognized on the
transaction date. There are no investments in any organization that represent 5% or more of net assets
available for benefits.

C. Funding Status and Progress
Police officers are required to contribute 6.0% of base pay to the PERS. The Town is required to

contribute the amounts necessary to finance the coverage for its employees as determined by its actuaries;
the current rate is 31.06% of covered payroll.
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D. Annual Pension Cost and Net Pension Obligations

The Town’s annual pension cost and net pension obligation to the Town’s Retirement System for the
current year were as follows:

Annual required contribution
Interest on net pension obligation
Adjustment to annual required contribution

Annual pension cost
Contributions made

Increase (decrease) in net pension obligation
Net pension obligation beginning of year

Net pension obligation end of year

......................................................................................

............................................................................... 115,830
............................................................... (116.483)

.................................................................................................... 669,542

.....................................................................................................

$ 670,195

—719.000

............................................................. (49,458)
................................................................... 1,447,881

............................................................................. $1.398.423

The following is a summary of certain significant actuarial assumptions and other PERS information:

Actuarial valuation date

Actuarial cost method

Amortization method

Remaining amortization period

..................................................................................................

.............................................................................................. July 1, 1999

...................................................... versersserssnssessesesenensneeenenees PrOjECtEd Unit

Credit

Level dollar

................................................................................... 33 years closed

Asset VAlUuAtion METHOG ....eeeeeeieeieeereee e rerisrreeeessesrersrsessesssssssrartesseesssenresasessasesarsnsns Fair Value
Actuarial assumptions:
Investment TALE OF FELUIT ..o eieeeeceee et e erisireeaereeereeresveserssssenennnsnenassssssssssressnsrensen 8.0%
Projected Salary INCTEAses .........cvivivivurueermientiessiessisreis sttt sens 6.0%
ASSUMED INTIALION TALE ..cevveeeeeeeeveeececeeerireresceseesseeressessessneesseseesassrsasessessensesastusssins 4.0%
E. Trend Information
Fiscal Annual Percentage Net
Year Pension of APC Pension Actual
Ended Cost (APC Contributed Obligation Contribution
6/30/98 $735,775 102.7% $1,461,787 $756,000
6/30/99 $755,094 101.8% $1,447,881 $769,000
6/30/00 $669,542 107.4% $1,398,423 $719,000
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F. Pension Plan Required Supplementary Information

Schedule of Funding Progress

Actuarial Actuarial Accrued Unfunded UAALasa
Actuarial Value of  Liability(AAL) AAL Funded Covered % of Covered
YValuation Assets -Entry Age (UAAL) Ratio Payroll Payroll
Date (@) (b) {a-b) (a/b) o) ((a-b)/c)

6/30/94 $2,775,275 $8,589,565 $(5,814,290) 32.3%  $1,797,306 323.5%
6/30/96 $4,315,682 $10,044,614 $(5,728,932) 43.0%  $1,831,325 312.8%
7/01/97* $5,753,024 $10,386,258 $(4,633,234) 554%  $2,060,389 224.9%
7/01/99* $8,336,451 $11,542,336 $(3,205,885) 72.2%  $2,314,802 138.5%

* Includes payroll for participants at or over assumed retirement age. Not included in prior years.

Schedule of Employer Contributions

Annual -

Year Required Percentage
Ended Contribution Contributed
6/30/94 $750,130 93.0%
6/30/95 $791,424 88.0%
6/30/96 $810,000 86.0%
6/30/97 $797,915 96.5%
6/30/98 $734,956 102.9%
6/30/99 $755,000 101.9%

The information presented in the required supplementary schedules was determined as part of the actuarial
valuations at the dates indicated. Additional information as of the latest actuarial valuation is presented in
Section D above.

Municipal Employees' Retirement System

All Town of Branford full-time employees, except the Police Department employees, elected officials and
certified teachers and administrators, participate in the Connecticut Municipal Employee's Retirement Fund B
(MERF), a cost sharing multiple-employer public employee retirement system (PERS) established by the
State of Connecticut and administered by the State Retirement Commission to provide retirement and
disability benefits, annual cost-of-living adjustments, and death benefits to the employees and beneficiaries of
participating municipalities. Chapter 113 Part II of the General Statutes of Connecticut, which can be
amended by legislative action, establishes PERS benefits, member contribution rates, and other plan
provisions. MEREF is considered to be a part of the State of Connecticut financial reporting entity and is
included in the State's financial reports as a pension trust fund. Those reports may be obtained by writing to
the State of Connecticut, Office of the State Comptroller, 55 Elm Street, Hartford, Connecticut 06106 or by
calling 860-702-3480.

Funding Policy - Plan members are required by State Statute to contribute 2-1/4% of earnings upon which
Social Security tax is paid plus 5% of earnings on which no Social Security tax is paid. Each participating
municipality is required to contribute at an actuarially determined rate. The current rate is 4.4% of annual
covered payroll. The contribution requirements of the Town are established and may be amended by the

21



State Retirement Commission. The Town’s contributions to MERF for the yeafs ended June 30, 2000, 1999,
and 1998 were $428,903, $418,584, $521,312, and respectively, equal to the required contributions for each
year.

Teacher Retirement

All Town of Branford teachers participate in the State of Connecticut Teacher's Retirement System under
Section 10.183 of the General Statutes of the State of Connecticut which has a multiple employer PERS. A
teacher is eligible to receive a normal retirement benefit if he or she has:

. Attained age sixty and has accumulated twenty years of credited service in the public schools of
Connecticut, or;

. attained any age and has accumulated thirty-five years of credited service, at least twenty-five years of
which are service in the public schools of Connecticut.

The Board of Education withholds seven percent (7%) of all teachers' annual salaries and transmits the funds
to the State Teachers' Retirement Board. Teacher payroll subject to retirement amounted to $15,744,292 or
54.58% of the total Town payroll of $28,845,834.

The retirement system for teachers is funded by the State based upon the recommendation of the Teachers'
Retirement Board. Such contribution includes amortization of actuarially computed unfunded liability. The
Town does not have any liability for teacher pensions. For the year ended June 30, 2000 the Town has
recorded in the General Fund, intergovernmental revenue and education expenditures in the amount of
$1,287,468 as payments made by the State of Connecticut on-behalf of the Town.

CAPITAL PROJECTS

A summary of capital projects at June 30, 2000 is presented below:

Cumulative Available
Project Appropriation Expenditures Encumbrances Balance
Road Construction...........eeveeevereerevrerserennees $ 5,077,671 $ 5,077,671
Elementary School Renovation.........c.coveueue. 12,819,000 12,808,977 $ 10,023
Leetes Island Water Supply .......ccoveeevverrnnen. 156,000 156,558 (558)
Board of Education Office Renovation......... 68,000 ¢3,589 4411
Clean Water Project ........cocevvveveveneneerenenens 31,064,116 7,578,703  $20,993,845 2,491,568
High School Renovations..........cccceeeververuneene 26,577,000 26,341,838 235,162
1996/1997 Capital Projects.........ccoeerervrcernenes 474,761 464,434 2,100 8,227
Police Station .......ccceveeveriinceercieireeennennes 3,970,000 3,969,583 417
Trolley Trail ......cvvieeecreeceeceeeceecereeeeeene 51,235 48,515 2,720
Sidewalk and Curb....o.ueveevvevveeicreeierirnecnee 777,600 739,086 38,514
Ambulance Fund.........ccoovvvvvvevivrciiennernnenn, 227,554 176,205 51,349
Fire Apparatus Fund..........ccocecvvnvcniiniinnns 1,039,708 765,997 273,711
Technology Upgrade (High School)............. 1,400,000 1,057,656 342,344
Structural Remediation Fund.........c..couue...... 150,000 138,085 11,915
Town Hall Renovation .......c.cccceevveeevvvceveenenn. 1,200,000 390,204 9,877 799,919
Willoughby Wallace Library .........ccccocnveueee 675,000 10,135 664,865
TOTAL et irereens $85.727.645  $59.787.236  $21.005.822  $4.934.587
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BULKY WASTE LANDFILL

The Town landfill at the intersection of Tabor Drive and Marshall Road no longer accepts municipal solid
waste, yet continues to accept bulky waste, and serves as a Department of Environmental Protection-approved
site for placement of soils with certain contaminants. In June 2000, the landfill ceased accepting sewer
sludge from regular operations at the Town Water Pollution Control Facility (WPCF).

State and Federal laws and regulations require the Town to place final cover on the landfill. While the
landfill continues to receive bulky waste, the Town has undertaken the placement of final cover prior to the
complete closure of the landfill to take advantage of local opportunities for soil acquisition and complete the
project over several fiscal years. As the majority of the landform has been completed to final permitted
grades, a program of placement of final cover has been instituted for those areas of the landform where grades
will not be changed in the future.

In January and February, 2000, in connection with the new WPCF coustruction, the landfill accepted a large
quantity of sludge from two lagoons, which necessitated placement of this material on a section of the top of
the landfill that had previously been capped and described by this report as completed. This material is to be
mixed with large quantities of soils described above, with the resulting mixture to be used to re-grade the
entire top to the landfill-both new and previously completed sections. This mixture will be the base layer of
the ultimate final capping. Although this resulted in a cost savings for the Town for sludge disposal, it has
had the effect of lowering the percentage of the landfill where capping has been completed, thus increasing
costs per square foot completed.

Dollars spent in the 1999/2000 fiscal year on sludge and contaminated soil handling have not been attributed
in this calculation to closure costs.

Each year, the Town appropriates funds for the placement of final cover. To date, $490,000 has been
appropriated and expended and approximately 54% of the total area of the landfill have had final cover
applied. It is anticipated that the placement of bulky waste will continue at the landform for the next eight (8)
years, and that the Town will continue to make an annual appropriation for the placement of final cover on
the landfill until the side and top slopes are completed except for a working face at the front. Thereafter,
annual appropriations will be placed in a reserve fund for the final cover for this front section when it no
longer receives waste. Soils made available to the Town, along with contaminated soils, are utilized for
landfill cover and serve to reduce the overall costs for capping the landfiil. Based upon current practice, it is
anticipated that the final cover costs will total $910,000, including funds aiveady appropriated, but not
including post-closure costs. The Town is required to monitor and maintain the landfill for thirty years after
closure. The estimated annual cost for this postclosure activity is $25,000. Taese costs will be funded
through the General Fund on an annual basis. Regulatory changes or acceleration of the schedule for closure
of the landfill may require additional appropriations for the accelerated completion of the installation of final
cover.

Inflation, technology improvement and regulatory changes could have an impact on estimated costs.

Summary of Estimated Total Cost of Remaining Closure and Postclosure Care

Final Cover Cost ($52,500 X 8 Years) ....cccvouvuerereiienivinrininienierieeeieeevinens $ 420,000

Postclosure Care Costs (30 years):
Inspection and maintenance of final cover ($10,000 annually)............. 300,000
Groundwater Monitoring ($15,000 annually)......ccccoovvivnnniinnnnnas 450,000
TOTAL ...ttt ea s $1.170.000



10. OTHER REQUIRED DISCLOSURES

Fund Deficits
The following funds had a deficit fund balance as of June 30, 2000:

Fund

Special Revenue Fund:
DOog FUNd....ooiieieeeree ettt sb ettt
Cafeteria FUNd......cocooovrieeireee e st secanssesesste e nees
Capital Project Funds:
High School Renovations.........ccccocevireeeerncnneneneennccninensnnnannne
Structural Remediation Fund
Town Hall Renovation
Clean Water Fund

..........................................................................

Amount

$2,011,218
$138,085
$390,204
$5,049,781

The Special Revenue Fund fund deficits will be funded by future operations or General Fund transfers.

The Capital Project Fund deficits will be funded by grants, permanent financing or payments from other

funds.

Overexpended Appropriations

The following budget line items were overexpended:

Budget
Special Revenue Funds:

Board of Education Program Fund:

SUPPHES vt snens $4,850

Other expenditure .........c.cocveevereirceereencenensisccnes $41,050
Board of Education Cafeteria Fund:

Operation of Program.........c.cocecceceneeeencemrrererecnens $839,535
Day Care Fund:

SUPPHES ceeeveeeciriireriei e s $19,798

11. RISK MANAGEMENT

Actual Overexpended

$5,118 $268
$85,379 $44,329
$931,084 $91,549
$21,486 $1,688

The Town is exposed to various risks of loss related to torts, theft of, damage to and destruction of assets;
errors and omissions; and natural disasters for which the Town carries commercial insurance. There are no
significant reductions in insurance coverage from the prior year. The amount of claim settlements has not

exceeded insurance coverage for each of the past three years.
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12.

13.

LITIGATION AND CONTINGENCIES

The Town of Branford is currently a defendant in a number of lawsuits. It is the opinion of Town officials
and legal counsel that such pending litigation will not be finally determined so as to result individually or in
the aggregate in a final judgement against the Town which would materially adversely affect its financial

position.

SIGNIFICANT SUBSEQUENT EVENTS

On July 26, 2000, the Town issued general obligation bond anticipation notes of $4,270,000 with a maturity
date of July 25,2001. The notes are being used to finance various Town capital improvements.
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TOWN OF BRANFORD

GENERAL FUND

COMPARATIVE BALANCE SHEET
JUNE 30, 2000 AND 1999

EXHIBIT A-1

2000

1999

ASSETS

Cash and cash equivalents........ciiiiivieenccsns

Recelivables:
P AXE S s o e v v v oo s eseossososossscasssesansssassssses
Intergovernmental ........otiiiiivinnncencaenean
OLREY . i i it ittt ettt et eencsnessensssssssensonnsesnns
Due from other funds........ci ittt etnnneocens
OL e s it ittt et ettt s e v eeensanesescssnasosnsnscnsses
POT L vttt iereeeeenoascansnassnnnss
LIABILITTIES
A N D
F UND BALANTCE
Liabilities:

Accounts payable and accrued expenses..........
Due to other funds...... ittt enernseeons
Deferred revenues..... e e e s e s e s e e

Fund balance:
Reserved for encumbrances........oeeeeeeeacnn-

Unreserved:
Designated for subsequent year budget........
Undesignated - available for appropriation...

Total fund balance .......ccciiiieerecnns

$ 8,496,700

$ 9,915,910

2,874,913 2,593,482
28,634 30,495
661,940 664,353
759,748 551,675
20,112 16,074

513,771,989

$12,842,047

$ 1,410,993 1,734,432
809,696 2,175,283
3,058,495 3,516,066
472,462 416,028
5,751,646 7,841,809
344,635 363,654
1,000,000 1,300,000
5,745,766 4,266,526
1,090,401 5,930,180

$12,842,047

$13,771,989
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EXHIBIT A-2

TOWN OF BRANFORD

GENERAL FUND

STATEMENT OF ESTIMATED AND ACTUAL REVENUES
FOR THE YEAR ENDED JUNE 30, 2000

27

VARIANCE
FAVORABLE
ESTIMATED ACTUAL (UNFAVORABLE)
Taxes:
Current LaAXeS. ... e ereeioenneeennnn $47,789,933 $48,419,145 $ 629,212
Interest INCOME. . ...ttt vieeeennneens 400,000 515, 886 115,886
Lien feeS. . ittt ittt ineenanennn 7,500 7,140 (360)
Suspense collections........ceeeun.. 7,500 9,048 1,548
Delinquent taxXxeS.....oeeeeeneeenennes 700,000 846,550 146,550
L0 o8 o = o 500 500
o o T 48,904,933 49,798,269 893,336
Intergovernmental revenues:
Education cost sharing.............. 1,152,552 1,148,890 (3,662)
School transportation............... 230,940 191,485 (39,455)
Special education - blind services.. 17,601 17,601
Health and welfare.......cve'everenen.. 8,289 8,289
Principal subsidy.....cvueuevevennn. 1,040,431 1,056,894 16,463
Interest subsidy.......ciiiiierennnn 649,935 625,071 (24,864)
Adult education.........cuiiiieeennn. 16,622 (16,622)
Circuit breaker elderly............. 219,000 199, 325 (19,675)
Elderly tax relief - freeze......... 33,000 28,634 (4,366)
Boat exemption........ciiiiiinna.. 98,000 98,245 245
Disability exemption............ . 2,200 2,367 167
Veterans’ reimbursement - State..... 70,500 76,756 6,256
Manufacturing PILOT grant........... 588,616 547,877 (40,739)
Pequot grant........oiiiuieinneeacsas 187,123 187,118 (5)
Private property exemption.......... 26,178 33,734 7,556
‘State property exemption............ 26,063 58,655 32,586
Welfare reimbursement......eeeeeeenn 5,000 (5,000)
State counseling grants............. 119,241 121,871 2,630
Miscellaneous State grants.......... 2,769 2,769
Total @i it i e nennonns 4,465,407 4,405,581 (59,826)
(Continued) - 1.



EXHIBIT A-2

TOWN OF BRANFORD
GENERAL FUND
STATEMENT OF ESTIMATES AND ACTUAL REVENUES, ETC.

28

VARIANCE
FAVORABLE
ESTIMATED ACTUAL (UNFAVORABLE)
Licenses, permits and fees:
0il burner permitsS...cv.vrveeeneesns $ 100 S (1,594) s (1,694)
Building permits.....ceveeiirneennnn 152,000 246,258 94,258
Excavation permits.......coeivvuunen 6,000 7,037 1,037
Electrical permits.......ccoveeinnn. 18,000 22,970 4,970
Plumbing permits......ccoovievenn... 9,000 11,¢€60 2,860
Heating, air conditioning and
ventilation permits...........v... 9,00 17,815 8,815
Sewer connection permits............ 200 162 (38)
Other licenses and permits.......... 750 625 (125)
Zoning Board of Appeals............. 5,000 8,590 3,590
Planning and Zoning........ceeeeos.n 12,500 16,010 3,510
Map copies - building and
engineering.......c.ovetiiieranannas 1,500 3,036 1,536
Inland wetlands applications........ 3,000 14,176 11,176
Contaminated soil........ ..., 30,000 (30,000)
Transfer station escrow............. 194,000 350,029 156,029
Sale of recycling boxes............. 1,200 2,330 1,130
Trip PASSES. it iiererreroenocnnanoens 2,000 2,357 357
Permits and tags - police........... 12,000 9,181 (2,819)
Special wages - police.............. 370,000 356,807 (13,193)
Waste treatment fees.......covvve... 2,000 2,800 800
North Branford sewer fees........... 120,000 147,000 27,000
Pump out sServices.......iveeivenascnn 3,800 5,170 1,370
Town Clerk other monies..........o... 220,000 254,339 34,339
Conveyance taXeS.....eieeronuennaensas 110,000 182,967 72,967
DEP licenses - Town portion......... 600 669 69
Marriage licenses - Town portion.... 2,000 2,398 398
Ambulance service fees.............. 525,000 713,733 188,733
Miscellaneous permits and fees -
fire services..... .ttt ennn 8,900 8,900
Counseling fees and services........ 290,000 274,892 (15,108)
Welfare. . i i e iieenneeonnenannnns 5,000 3,600 (1,400)
Counseling-United Way Contribution.. 27,287 21,507 (5,780)
False alarm feeS. ... vinnvncssnon 15,000 16,450 1,450
Total. e ittt et iieececnannecnes 2,146,937 2,702,074 555,137
Interest income......ciit it iieonoenn 800,000 1,135,196 335,196

(Continued) - 2.



EXHIBIT A-2

TOWN OF BRANFORD
GENERAL FUND

STATEMENT OF ESTIMATES AND ACTUAL REVENUES, ETC.

VARIANCE
FAVORABLE
ESTIMATED ACTUAL (UNFAVORABLE)
Other:

Willoughby - Wallace Library fees... § 1,250 $ 1,133 § (117)
Employee health insurance co-pay.... 61,024 64,317 3,293
In lieu of taxes - telephone access. 330,060 322,395 (7,605)
In lieu of taxes - SCRW.....ooveuve. 170,000 186, 637 16,637
Royalties - Stony Creek Quarry...... 3,500 7,470 3,970
L EaSES . ittt e eaneeeeosncaaneaennneans 4,250 4,902 652
Board of Education - building usage. 5,000 5,623 623
Telephone booths........ ..., 500 661 161
Insurance claims and refunds........ 11,245 17,220 5,975
Miscellaneous refunds.......oeeeen.. 10,000 19,177 9,177
Miscellaneous IiNCOME. ... veweveneonns 134,515 134,515
Sale of Town property.....ceeeeee... 12,800 41,353 28,553
Reimbursement Town ServicesS......... 700 505 (195)

Board of Education - tuition
reimbursement........cieeeinaennnn 10,665 10,665
Total other ... .t iireeeennns 610,269 816,573 206,304
Other financing sources - transfer in. 1,996 1,996
TOTAL & v ittt e ieeceennanannnas $56,927,546 . $58,859,689 51,932,143

(Concluded) - 3.
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EXHIBIT A-3

TOWN_OF BRANFORD

GENERAL FUND

STATEMENT OF ESTIMATED AND ACTUAL EXPENDITURES
FOR THE YEAR ENDED JUNE 30, 2000

VARIANCE
AMENDED FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
General government:
Legislative.....oiiiniininennenns $ 12,593 S 9,638 $ 2,955
EXeCUbive. . ittt et innnnennnnnns 167,600 164,644 2,956
FinanCe. ..ot ittt it ieetennennennns 54,509 53,665 844
P rEaASUL e . v i ettt e ennecncaoaennesnns 173,855 173,601 254
ASSESSOr et i v ittt e et nceeeaneeeen 160,498 155,712 4,786
Review of Assessments............. 5,588 5,216 372
Tax Collector. ...ttt innnnnnnnenns 205,477 190,220 15,257
Town Clerk. . ..o ieeneirienenennns 163,535 159,112 4,423
LW . ot ettt e e s enreeoooeeennnannnan 317,700 312,255 5,445
Labor Relations Negotiations...... 50,000 49,237 763
Probate Court......coiivinennnn. 13,500 8,112 5,388
ElectionsS. ... iveinneneeneeennnnns 70,867 69,774 1,093
Planning and Zoning.........eue.e... 169,990 166,118 3,872
Zoning Board of Appeals........... 6,037 5,856 181
Development Commission............ 5,300 2,279 3,021
Inland Wetlands Commission........ 17,713 17,376 337
General Government Buildings...... 321,068 305,710 15,358
Cable Television.....e.vvevveveen. 2,275 2,056 219
Electronic Data Processing........ 237,943 235,347 2,596
Human REeSOUXrCEeS . i it rrrerreeeennn 147,414 139,735 7,679
b - 2,303,462 2,225,663 77,799
Public safety:
Police ServViCe.....ueevierennenennn 3,325,925 3,254,602 61,323
Police Service - special detail... 379,884 379,883 1
Fire Protection.......cueeevenenn. 2,837,895 2,832,837 5,058
Building Department..........c..... 51,380 5,593 787
Other protection - Dog Warden..... 23,539 22,118 1,421
Total vttt ittt ieteneaens 6,618,623 6,550,033 68, 590
Public works and highways: _
Public WorKS..v''evreiroreonennnns 1,945,912 1,929,926 15,986
Water Pollution Control........... 1,185,330 1,122,674 62,656
Sanitation and Waste....... oo 2,531,138 2,430,633 100,505
General Engineering............... 146,840 140,238 6,602
Total ..ii ittt it 5,809,220 5,623,471 185,749

(Continued) - 1.
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EXHIBIT A-3

TOWN OF BRANFORD
GENERAL FUND

STATEMENT OF ESTIMATED AND ACTUAL EXPENDITURES, ETC.

VARIANCE
AMENDED FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
Recreation:
Branford Recreation Department.... $ 636,018 $ 635,515 $ 503
Parker ParK.....c. i iiiiiiinennn. 50,363 48,528 1,835
Young’s Park Commission........... 5,914 5,880 34
Parks and Open SpacCe.....eveeeee.. 28,550 21,258 7,292
Docks and Recreational facilities. 29,223 28,414 809
Public Celebration.........veuev... 17,687 15,871 1,816
Shellfish CommisSsion......oueeuen. 1,500 1,500
Conservation CommisSSiOoNn.......o... 1,866 1,246 620
Total . iiit ittt i i e _ 771,121 756,712 14,409
Libraries: :
James Blackstone Memorial Library. 658, 5064 658,564
Willoughby-Wallace Library........ 136,974 132,945 4,029
Total ...ttt iiie i 795,538 791,509 4,029
Health and welfare:
Human ServicCesS......ieeveeeneennnn. 741,219 703,142 38,077
Commission for the Elderly........ 248,733 246,469 2,264
East Shore District Health........ 114,484 114,484
Youth Services.....iviierennnnneen. 29,248 28,583 665
Total ...t iiiinnnn. 1,133,684 1,092,678 41,006
Board of Education........veveveunun. - 30,769,600 30,685,276 84,330
Pension and insurance:
Pension and Contributions......... 1,573,332 1,533,610 39,722
Employee Group Insurance€.......... 1,381,430 1,367,315 14,115
Municipal insurance............... 740,003 726,386 13,617
CoNtingenCy. v it iretnsneennnnennas 2,066 2,066
Total v ieie it ii it et ennens 3,696,831 3,627,311 69,520
Capital ProjectsS....civivevrnennnann 783,700 783,550 150
Debt service:
Principal retirement.............. 3,346,031 3,346,029 2
Interest and fiscal charges....... 2,030,730 2,029,217 1,513
Total ..ttt ittt e ii e 5,376,761 5,375,246 1,515
Total expenditures ......... 58,058,546 57,511, 449 547,097
(Continued) - 2.
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EXHIBIT A-3

TOWN OF BRANFORD
GENERAL FUND

STATEMENT OF ESTIMATED AND ACTUAL EXPENDITURES, ETC.

VARIANCE
AMENDED FAVORABLE
BUDGET ACTUAL (UNFAVORABLE)
Other financing uses:
Transfers to other funds:
Capital Projects:
Ambulance Fund ............... S 47,000 $ 47,000
Fire Apparatus Fund .......... 122,000 122,000
Total other financing uses . 169,000 169,000
TOTAL...... vt e $58,227,546 $57,680,449 $547,097

(Concluded) - 3.
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EXHIBIT B-3

TOWN OF BRANFORD

SEWER ASSESSMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2000

BUDGET ACTUAL VARIANCE
Revenues:
Assessment INCOMEe . ...veririineieeensnnn $ 603,550 $ 597,185 $ (6,365)
Interest on assessments ......cceceuve.. 464,938 343,587 {(121,351)
Investment iNCOME ... ..uveviinenreennnnn 27,000 21,393 (5,607)
Other income ...... ittt enenns 250 (250)
Total revenues .......ccieereeeenennenn 1,095,738 962,165 (133,573)
Expenditures:
Debt principal ......iiiiiievrenenacnnn 776,000 776,000
Interest and financing ................ 281,038 276,037 5,001
Salaries and WaAQGES ..t i tiirtennnennnnn 615 50 565
SUPPLlies vttt et it et e e 125 125
L o o 1 7,650 5,000 2,650
Legal and advertising .............0... 30,325 29,555 770
Total expenditures .................. 1,095,753 1,086,642 9,111
Excess (deficiency) of revenues over
expenditures ... ...ttt et S (15) (124,477) $(124,462)
Fund balance, July 1, 1999 ... ... .. it iieiinnnnn. 264,073
Fund balance, June 30, 2000.. ...ttt enennneens $ 139,596
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EXHIBIT B-4

TOWN OF BRANFORD

WATER ASSESSMENT FUND

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2000

BUDGET ACTUAL VARIANCE
Revenues:
AsSsSessSment 1NCOME .. v ettenneeeneenns $37,000 $ 15,386 $(21,614)
Interest on assSesSSMENtES .« .cviteeeeennes 31,385 5,870 (25,515)
Investment iNCOME v . ver e eeneennnennns 100 3,338 3,238
Administration fees ....iiiieieeenenn 500 126 (374)
Total revenues ...... .0t nnnn 68,985 24,720 (44,265)
Expenditures:
Debt principal ........cciiieiinnennn. 37,000 37,000
Interest and financing ................ 31,885 31,884 1
Total expenditures .......covvvennnn. 68,885 68,884 1
Excess (deficiency) of revenues over
expendiftures ... ...ttt ittt S 100 (44,164) $(44,264)
Fund balance, July 1, 1999. ... .ttt ennans 51,354
Fund balance, June 30, 2000.....c.00teireeeeivenncnsns $ 7,190
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EXHIBIT B-5

TOWN OF BRANFORD

DOG FUND

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2000

BUDGET ACTUAL VARIANCE
Revenues:
Investment 1NCOME ...v'iveeennennonnnnnns S 900 $ (900)
Other income ......viiireereneoennnoens 3,500 $ 4,134 634
Total XevVeNnUES ... v it enennenenennns 4,400 4,134 (266)
Expenditures: _
Rental ..t iitiiiiii it ieeeesennnnnannns 5,400 5,400
SUPPLIES t i ittt it it it e 1,850 400 1,450
L o8 o LT <, 1,500 1,025 475
Legal and advertising ........cviuv... 50 20 30
Total expenditures ......eeevvenennenn 8,800 6,845 1,955
Excess (deficiency) of revenues over
EeXPENALLULES vttt r i et et s et eeneeneennenn $(4,400) (2,711) $1,689
Fund balance (deficit), July 1, 1999......¢cevvueennn (1,600)
Fund balance (deficit), June 30, 2000.......c0euivuuu.. $(4,311)
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TOWN OF BRANFORD

BOARD OF EDUCATION - PROGRAM FUNDS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2000

EXHIBIT B-6

BUDGET ACTUAL VARIANCE
Revenues:
Investment iNCOME ....vvnreneeenneeans $ 260 $ 260
Other INnCome ....vveivereenneroenseonnne $118,250 129,070 10,820
Total XevenuUeS ...cveeeeeenncenonnnns 118,250 129,330 11,080
Expenditures:
Salaries and WagesS ...ceverrrocacacnnns 67,050 42,373 24,677
Supplies ...ttt iii it et e s s 4,850 5,118 (268)
................................. 41,050 85,379 (44,329)
Legal and advertising ................. 5,300 948 4,352
Total expenditures ........cvevevuun. 118,250 133,818 (15,568)
Excess (deficiency) of revenues over
expenditures ........c.cii ittt - 0 - (4,488) S (4,488)
Fund balance, July 1, 1999 .. ... .. . i innnan 38,674
Fund balance, June 30, 2000.......0 it itteeenocasonaes $ 34,186
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EXHIBIT B-7

TOWN OF BRANFORD

BOARD OF EDUCATION - DAY CARE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2000

BUDGET ACTUAL VARIANCE
Revenues:
Sales and SErVICES ...t erreeonnnnnnes $643,310 $604,862 $(38,448)
Expenditures:
Purchasing of food ..........cciii. 13,211 12,443 768
Salaries and WagesS . ....ceceronncnnnnn 496,468 450,535 45,933
SUPPLieS .t ittt ittt it e i et 19,798 21,486 (1,688)
108 o8 o (= P 112,283 72,921 39,362
Legal and advertising .......cccevveeeene 1,550 1,548 2
Total expenditures ........cciveoo.. 643,310 558,933 84,377
Excess of revenues over expenditures.... - 0 - 45,929 $ 45,929
Fund balance, July 1, 1999. ... ... i iiiinennnnnns 410,237
Fund balance, June 30, 2000..... ittt nnnannnn. $456,166
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EXHIBIT B-8

TOWN OF BRANFORD

BOARD OF EDUCATION - CAFETERIA FUND

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2000

BUDGET ACTUAL VARIANCE
Revenues:
Intergovernmental revenue ............. $137,550 $147,433 $ 9,883
Sale of food ...t enenennes 662,505 725,744 63,239
1S5 o33 e | 41,280 45,000 3,720
Other InCOmME ... irneerreeeeennnenens 30,700 29,035 (1,665)
Total revenues .......coiireveeerennns 872,035 947,212 75,177
Expenditures:
Cafeteria program .......cvveivenernnns 839,535 931,084 (91,549)
Management fee .......cciiiiivinrivennnn 32,500 32,500
Total expenditures ......cciiiveneens 872,035 963, 584 (91,549)
Excess (deficiency) of revenues over
exXpenditures ..... ittt ittt - 0 - (16,372) $(16,372)
Fund balance (deficit), July 1, 1999.........c.0ivv.. (574)
Fund balance (deficit), June 30, 2000....c0iveeeuern. $(16,946)
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TOWN OF BRANFORD

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
JUNE 30, 2000 AND 1999

EXHIBIT E-1

2000 1999
............................................. $ 5,789,590 $ 5,789,590
BUuildings..vve it ittt ittt ittt et 25,311,500 25,311,500
Equipment and personal property...-.....ceceeeens 17,940,151 17,707,380
Construction in pProgressS......ccieeeeeeennacnesens 26,341,836 24,347,119
TOTAL v vttt ettt eeennnennsesesancessncsnnsas $75,383,077 $73,155,589
Investment in general fixed assets.......c.vevee.n $75,383,077 $73,155,589
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TOWN OF BRANFORD

COMPARATIVE STATEMENT OF GENERAL LONG-TERM DEBT
JUNE 30, 2000 AND 1999

EXHIBIT F-1

2000 1999
AMOUNT TO BE PROVIDED
FOR RETIREMENT
OF GENERAL LONG-TERM DEBT
Amount to be provided by State grants............ $10,267,570 $11,324,464
Amount to be provided by TOWN....vrv i ennnnn 37,620,705 39,967,035
B $47,888,275 $51,291,499
GENERAL LONG—-TERM DEBT PAYABLE
Notes and bonds payable.....veeriiinenniennnnnns $39,288,251 $42,177,130
Compensated absSenCeS ... .i ittt eretneeerneeeenennns 5,304,544 5,049,130
Lease purchase . ...ttt ittt ittt eenrenenennnns 22,961
Landfill closure/postclosure liability........... 1,170,000 1,060,000
Early retirement incentive.......ui s ennnenennn 727,057 1,534,397
Net pension obligation.....e.vvveenenrnnenenennnn 1,398,423 1,447,881
B $47,888,275 $51,291,499
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EXHIBIT F-3

TOWN OF BRANFORD

STATEMENT OF DEBT LIMITATION

JUNE 30, 2000

Total tax collections (including interest and lien fees) received by

Treasurer for the year ended June 30, 2000...
Total tax collections

......................... $49,810,270

(including interest and lien fees) of coterminous

Municipalities (€Stimated) .« uv. i it e ittt ettt ene e eneeennnne e, 994,408
Reimbursement for revenue loss .on:
Elderly Tax relidel . . .ttt ittt ettt e e et ene e i, 28,634
T $50,833,312
Urban Pension
Schools Sewers Renewal Deficit
Debt limitation: ’
2-1/4 times base. $114,374,952
4-1/2 times base. $228,749,904
3-3/4 times base. $190, 624,920
3-1/4 times base. $165,208, 264

3 times base.....

Indebtedness:
Bonds payable....
Bonds authorized

and unissued ...
School building

grants

receivables .

Total
indebtedness

Debt limitation in
excess of
outstanding and
authorized debt..

.NOTE 1:

$152,499, 936

114,374,952 228,749,904

190,624,920 165,208,264 152,499,936

6,715,000 27,309,000 4,803,251

1,200,000 2,250,000 29,479,849
(10,267,570)

7,915,000 19,291,430 34,283,100

$106,459,952 $209,458,474 $156,341,820 $165,208,264 $152,499,936

from taxation $355,833,184.

NOTE 2:

In no case shall total indebtedness exceed seven times annual receipts

Water bonds are excluded from the computation above.
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