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The Bonds will be issued by means of a book-entry system and registered in the name of Cede & Co., as nominee for The Depository Trust
Company ("DTC"), New York, New York. The Beneficial Owners of the Bonds will not receive certificates representing their ownership
interest in the Bonds. Principal of and interest on the Bonds will be payable by the Town or its agent to DTC or its nominee as registered owner
ofthe Bonds. Ownership of the Bonds may be in principal amounts of $5,000 or integral multiples thereof. DTC will act as security depository
for the Bonds. So long as Cede & Co. is the Bondowner, as nominee for DTC, reference herein to the Bondowner or owners shall mean Cede
& Co., as aforesaid, and shall not mean the Beneficial Owners (as described herein) of the Bonds. (See "Book-Entry Transfer System" herein.)
The Bonds are subject to optional redemption prior to maturity as described herein. (See "Optional Redemption" herein.)
The Certifying, Registrar, Transfer, Paying and Escrow Agent for the Bonds will be U.S. Bank National Association, of Hartford,
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Maturity Amount Coupon Yield CUSIP (1) Maturity Amount Coupon Yield CUSIP (1)
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2025 440,000 1.000 0.500 105385YR3 2034 565,000 3.000 1.930%* 105385ZA9
2026 440,000 5.000 0.650 105385YS1 2035 565,000 3.000 1.980* 105385ZB7
2027 570,000 5.000 0.790 105385YT9 2036 565,000 3.000 2.020%* 105385Z2C5
2028 570,000 5.000 0.880 105385YU6 2037 365,000 3.000 2.070%* 105385ZD3
2029 570,000 4.000 0.990* 105385YV4
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The Bonds are offered for delivery when, as and if issued, subject to the final approving opinion of Joseph Fasi LLC, Bond
Counsel, of Hartford, Connecticut. It is expected that delivery of the Bonds in book-entry form will be made to DTC in New York, New
York on or about July 2, 2020.
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their correctness on the Bonds or as indicated above. The CUSIP number for a specific maturity is subject to being changed after the issuance of the Bonds
as a result of various subsequent actions including, but not limited to, a refunding in whole or in part of such maturity or as a result of the procurement of
secondary market portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of certain maturities of the Bonds.

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. IT IS NOT A SUMMARY OF THE ISSUE.
INVESTORS MUST READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO MAKING OF AN

INFORMED INVESTMENT DECISION.



No dealer, broker, salesman or other person has been authorized by the Issuer to give any information or to make any
representations, other than those contained in this Official Statement or any supplement which may be issued hereto;
and if given or made, such other information or representations must not be relied upon as having been authorized by
the Issuer. This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall
there be any sale of the Bonds by any person in any jurisdiction in which it is unlawful for such person to make such
offer, solicitation or sale.

This Official Statement is not to be construed as a contract or agreement between the Issuer and the purchasers or
holders of any of the Bonds. Any statements made in this Official Statement involving matters of opinion or estimates
are not intended to be representations of fact, and no representation is made that any such opinion or estimate will be
realized. The presentation of information in this Official Statement is intended to show recent historic trends and is not
intended to indicate future or continuing trends in financial or other positions of the Issuer. No representation is made
that past experience, as might be shown by financial or other information herein, will necessarily continue or be
repeated in the future. Neither the delivery of this Official Statement nor any sale of the Bonds shall, under any
circumstances, create any implication that there has been no material change in the affairs of the Issuer since the date
of the Official Statement.

The information, estimates and expressions of opinion in this Official Statement are subject to change without notice.

All quotations from and summaries and explanations of provisions of statutes, charters, or other laws and acts and
proceedings of the Issuer contained herein do not purport to be complete, are subject to repeal or amendment, and are
qualified in their entirety by reference to such laws and the original official documents. All references to the Bonds and
the proceedings of the Issuer relating thereto are qualified in their entirety by reference to the definitive form of the
Bonds and such proceedings.

The Auditors have not provided their written consent to use their Independent Auditor's Report. The Auditors have
not been engaged nor performed audit procedures regarding the post audit period nor reviewed the Official Statement.

Bond Counsel is not passing upon and does not assume responsibility for the sufficiency, accuracy or completeness of
the statements made or financial information presented in this Official Statement (other than matters expressly set forth
as its opinion in Appendix B "Form of Opinion of Bond Counsel and Tax Exemption" herein) and makes no
representation that it has independently verified the same.

The Town deems this Official Statement to be "final" for purposes of Securities and Exchange Commission Rule 15¢2-
12(b)(1), but is subject to revision or amendment.

The Underwriter has reviewed the information in this Official Statement pursuant to its responsibilities to investors
under the federal securities laws, but the Underwriter does not guarantee the accuracy or completeness of such
information.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS AT LEVELS
ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF
COMMENCED, MAY BE DISCONTINUED AT ANY TIME.
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THE BOND ISSUE SUMMARY

The information in this Bond Issue Summary and the front cover page is qualified in its entirety by the detailed information and
financial statements appearing elsewhere in this Official Statement. This Official Statement speaks only as of its date and the
information herein is subject to change.

Issuer:

Issue:

Dated Date:
Interest Due:

Principal Due:

Purpose and Authority:

Redemption:

Security:

Credit Rating:

Tax Exemption:

Bank Qualification:

Continuing Disclosure:

Registrar, Transfer Agent,
Certifying Agent, Paying
Agent and Escrow Agent:

Legal Opinion:

Delivery and Payment:

Issuer Official:

Municipal Advisor:

Town of Branford, Connecticut (the "Town").

$13,105,000 General Obligation Bonds, Issue of 2020, (the "Bonds").

Date of Delivery, July 2, 2020.

January 1, 2021 and semiannually thereafter on July 1 and January 1 in each year until maturity.
Serially, July 1, 2021 through 2037, as detailed in this Official Statement.

A portion of the Bonds will be used to refund at or prior to maturity all or a portion of certain
outstanding bonds of the Town. See "Plan of Refunding" herein. A portion of the Bonds are
being issued to finance capital projects undertaken by the Town. See "Authorization and Use of
Proceeds of the Bonds" herein.

The Bonds are subject to redemption prior to maturity. See " Optional Redemption" herein.

The Bonds will be general obligations of the Town and the Town will pledge its full faith and
credit to the payment of principal of and interest on the Bonds when due.

The Bonds have been rated "AAA" by S&P Global Ratings ("S&P"). The bond rating on the
Town's outstanding bonds is currently "AAA" by S&P. See "Ratings" herein.

See Appendix B — "Form of Opinion of Bond Counsel and Tax Matters" herein.

The Bonds shall not be designated as qualified tax-exempt obligations under the provisions of
Section 265(b) of the Internal Revenue Code of 1986, as amended, for purposes of the deduction
by financial institutions for interest expense incurred to carry the Bonds.

In accordance with the requirements of Rule 15¢2-12(b)(5) promulgated by the Securities and
Exchange Commission, the Town will agree to provide, or cause to be provided, (i) annual
financial information and operating data, (ii) notices of certain events within ten (10) business
days of occurrence of such events and (iii) timely notice of a failure to provide the required
financial information by the date specified pursuant to a Continuing Disclosure Agreement to be
executed by the Town in substantially the form attached as Appendix C to this Official Statement.

U.S. Bank National Association, Corporate Trust Services, 225 Asylum Street, 23 Floor,
Hartford, Connecticut.

Joseph Fasi LLC of Hartford, Connecticut will act as Bond Counsel.

It is expected that delivery of the Bonds in book-entry-only form will be made to The Depository
Trust Company on or about July 2, 2020 against payment in Federal Funds.

Questions regarding the Town and this Official Statement should be directed to James P. Finch,
Jr., Finance Director, 1019 Main Street, Branford, Connecticut 06405 - Telephone (203) 315-
0663.

Hilltop Securities Inc., 129 Samson Rock Drive, Suite A, Madison, Connecticut 06443, attention:
Mr. Mark N. Chapman, Managing Director, Telephone: (860) 290-3001.



I. SECURITIES OFFERED

INTRODUCTION

This Official Statement, including the cover page and appendices, is provided for the purpose of presenting certain information
relating to the Town of Branford, Connecticut (the "Town") with assistance from the municipal advisor in connection with the
issuance and sale of $13,105,000 General Obligation Bonds, Issue of 2020 (the "Bonds").

All quotations from and summaries and explanations of provisions of statutes, charters, or other laws and acts and proceedings
of the Town contained herein do not purport to be complete and are qualified in their entirety by reference to the original
official documents; and all references to the Bonds and the proceedings of the Town relating thereto are qualified in their
entirety by reference to the definitive forms of the Bonds and such proceedings.

The presentation of information in this Official Statement is intended to show recent historical trends and is not intended to
indicate future or continuing trends in the financial or other positions of the Town. Except for information expressly attributed
to other sources, all financial and other information presented herein has been provided by the Town.

Hilltop Securities Inc. (“HilltopSecurities”) is engaged as Municipal Advisor to the Town in connection with the issuance of
the Bonds. The Municipal Advisor’s fee for services rendered with respect to the sale of the Bonds is contingent upon the
issuance and delivery of the Bonds. HilltopSecurities, in its capacity as Municipal Advisor, does not assume any responsibility
for the information, covenants and representations contained in any of the legal documents with respect to the federal and state
income tax status of the Bonds, or the possible impact of any present, pending or future actions taken by any legislative or
judicial bodies.

DESCRIPTION OF THE BONDS

The Bonds will be dated the date of delivery and will mature on the dates and in the principal amounts set forth on the cover
page hereof. Interest on the Bonds will be payable commencing January 1, 2021 and on July 1 and January 1 in each year until
maturity or earlier redemption. Interest will be calculated on the basis of a 360-day year consisting of twelve 30-day months
and will be payable to the registered owners of the Bonds at the rates per annum as set forth on the cover page, as of the close
of business on the fifteenth day of June and December in each year, or the preceding business day if the fifteenth is not a
business day. A total of $7,705,000 of the Bonds (the “Capital Projects Bonds™) will be used to finance certain capital projects
of the Town. The remaining $5,400,000 of the Bonds (the “Refunding Bonds™) will be used to refund certain outstanding
general obligation bonds of the Town. (See "Authorization and Use of Proceeds of the Bonds" and "Plan of Refunding" herein).
A book-entry system will be employed evidencing ownership of the Bonds in principal amounts of $5,000 or integral multiples
thereof, with transfers of ownership effected on the records of The Depository Trust Company, New York, New York ("DTC"),
and its participants pursuant to rules and procedures established by DTC and its participants. (See "Book-Entry Transfer
System" herein.) The Registrar, Certifying Bank, Transfer, Escrow and Paying Agent will be U.S. Bank National Association
of Hartford, Connecticut. The legal opinion on the Bonds will be rendered by Joseph Fasi LLC, of Hartford, Connecticut. (See
Appendix B —"Form of Opinion of Bond Counsel and Tax Matters" herein). The Bonds shall NOT be designated by the Town
as qualified tax-exempt obligations under the provisions of Section 265(b) of the Internal Revenue Code of 1986, as amended,
for purposes of the deduction by financial institutions for interest expense allocable to the Bonds. The Bonds are subject to
redemption prior to maturity as described herein. (See "Optional Redemption" herein.)

OPTIONAL REDEMPTION

The Bonds maturing on or before July 1, 2028 are not subject to redemption prior to maturity. The Bonds maturing on July 1,
2029, and thereafter are subject to redemption prior to maturity, at the election of the Town, on and after July 1, 2028, at any
time, in whole or in part, and by lot within a maturity, in such amounts and in such order of maturity as the Town may determine,
at the redemption price or prices (expressed as a percentage of the principal amount of Bonds to be redeemed) set forth in the
following table, plus interest accrued and unpaid to the redemption date:

Redemption Dates Redemption Price
July 1, 2028 and thereafter 100%



NOTICE OF REDEMPTION

Notice of redemption shall be given by the Town or its agent by mailing a copy of the redemption notice by first-class mail not
less than thirty (30) days prior to the redemption date to the registered owner of the Bonds at the address of such registered
owner as the same shall last appear on the registration books for the Bonds kept for such purpose. Failure to give such notice
by mailing to any registered owner, or any defect therein, shall not affect the validity of the redemption of any other Bonds.
Upon the giving of such notice, if sufficient funds available solely for redemption are on deposit with the Paying Agent, the
Bonds or portions thereof so called for redemption will cease to bear interest after the specified redemption date.

If less than all of the Bonds of any one maturity shall be called for redemption, the particular Bonds or portions of Bonds of
such maturity to be redeemed shall be selected by lot in such manner as the Town in its discretion may determine; provided,
however, that the portion of any Bonds to be redeemed shall be in the principal amount of $5,000 or a multiple thereof and
that, in selecting Bonds for redemption, each Bond shall be considered as representing that number of Bonds which is obtained
by dividing the principal amount of such Bond by $5,000.

The Town, so long as a book-entry system is used for the Bonds, will send any notice of redemption only to DTC (or a successor
securities depository) or its nominee. Any failure of DTC to advise any DTC Participant or of any DTC Participant or Indirect
Participant to notify any Indirect Participant or Beneficial Owner, of any such notice and its content or effect will not affect the
validity of the redemption of such Bonds called for redemption.

Redemption of a portion of the Bonds of any maturity by the Town will reduce the outstanding principal amount of Bonds of
such maturity held by DTC. In such event it is the current practice of DTC to allocate by lot, through its book-entry system,
among the interest held by DTC Participants in the Bonds to be redeemed, the interest to be reduced by such redemptions in
accordance with its own rules or other agreements with DTC Participants. The DTC Participants and Indirect Participants may
allocate reductions of the interests in the Bonds to be redeemed held by the Beneficial Owners. Any such allocation of interests
in the Bonds to be redeemed will not be governed by the determination of the Town authorizing the issuance of the Bonds and
will not be conducted by or the responsibility of the Town, the Registrar or Paying Agent.

AUTHORIZATION AND USE OF PROCEEDS OF THE BONDS
Authorization:

The Capital Projects Bonds are issued pursuant to Title 7 of the General Statutes of Connecticut, as amended, the Charter of
the Town of Branford, and certain bond resolutions adopted by the Representative Town Meeting.

Use of Proceeds: Proceeds of the Capital Projects Bonds will be used as follows:

Amount of The Capital

Total Previously BANs Additions Projects Bonds

Projects Authorization (1) Bonded Outstanding (Reductions) (1) (This Issue) (1)
Pump Station Renovations..........ceeeeveerereerennne $ 2,500,000 $ 2,400,000 $ - $ 100,000 $ 100,000
Main Street Improvements (2020).................... 2,750,000 200,000 - 45,000 45,000
Walsh Intermediate School Renovation......... 88,200,000 55,600,000 - 3,400,000 3,400,000
Blackstone Library.........cceceveeeneveieeirenineeninnns 5,745,000 2,150,000 - 195,000 195,000
Sewer System Improvements (2019)................ 3,975,000 - - 2,710,000 2,710,000
East Industrial Road Reconstruction............... 1,750,000 - - 1,750,000 1,750,000
Stony Creek Wharf Reconstruction................. 350,000 - - 350,000 350,000
Town Wide Drainage Improvements............... 500,000 - - 452,327 452,327
TOtAL e $ 105,770,000 $ 60,350,000 $ - $ 9,002,327 $ 9,002,327

(1) The Town reserves the right to reallocate proceeds among its bond authorized projects to meet its capital cash flow needs. Amounts used to finance
capital projects of the Town include a portion of the original issue premium for the Capital Projects Bonds. Includes $1,297,327 of original issue premium
which will be applied to capital project purposes.



PLAN OF REFUNDING

The Refunding Bonds are being issued pursuant to a refunding bond resolution (the "Resolution") adopted by the Town’s
Representative Town Meeting ("RTM") at a meeting held April 22, 2020. The Resolution authorizes the issuance of bonds not
to exceed $6,800,000 in the aggregate principal amount to be applied to the refunding in whole or in part of the outstanding
principal of and interest and any call premium on any of the Town's outstanding bonds, and the payment of costs of issuance
of the Refunding Bonds.

The following is a list of the State of Connecticut Clean Water (“CWF”) Project Loan Obligations (“PLO”) to be refunded (the
"Refunded Bonds") with a portion of the proceeds of the Bonds. The refunding is contingent upon delivery of the Bonds.

Maturity Amount Interest Redemption Redemption
Issue Dated Date Date Qutstanding Rate Date Price
CWF-358-C 4/3/2003 9/30/2022 $ 2,557,547.67 2.000% 7/2/2020 100.0%
CWF-138-CSL 3/1/2007 2/1/2027 2,306,078.45 2.000% 7/2/2020 100.0%
CWF-139-CSL 12/1/2008 12/1/2027 1,035,930.46 2.000% 7/2/2020 100.0%
TOTAL $ 5,899,556.58

Upon delivery of the Bonds, a portion of the proceeds together with certain funds of the Town will be deposited in an irrevocable
trust fund (the "Escrow Deposit Fund") established with U.S. Bank National Association, as escrow agent (the "Escrow Agent")
under an Escrow Agreement (the "Escrow Agreement"), dated as of the date of delivery of the Bonds, between the Escrow
Agent and the Town. The Escrow Agent may use such proceeds to purchase direct non-callable obligations of the United States
of America or other securities permitted by Section 7-400 of the General Statutes (the "Escrow Securities"), the maturing
principal and interest on which will be sufficient, together with any uninvested cash, to pay the interest on and the principal
and redemption price of the respective Refunded Bonds coming due on and prior to their respective redemption dates.

VERIFICATION OF MATHEMATICAL COMPUTATIONS

The accuracy of the mathematical computations as of the date of the closing on the Bonds of (1) the adequacy of the uninvested
cash, to pay when due, the principal, interest and call premium payments required on the Refunded Bonds to and including on
the redemption date, (ii) the yield on the Bonds and (iii) net present value savings, will be verified by American Municipal
Tax-Exempt Compliance Corporation (“AMTEC”). Such verification shall be based on information and assumptions supplied
by the Underwriter and the Town, and such verification, information, assumptions, and calculations of net present value savings
to the Town as a result of issuance of the Refunding Bonds, will be relied upon by Bond Counsel in rendering its opinion
described herein. AMTEC will express no opinion on the assumptions provided to them, nor as to the exemption from taxation
of the interest on the Bonds.

[The remainder of this page intentionally left blank]



ESTIMATED SOURCES AND USES OF BOND PROCEEDS

The Capital The Refunding
Sources: Projects Bonds Bonds Total
Par Amount........coceeeeevenieenenneneceeneeen $ 7,705,000.00 $ 5,400,000.00 $ 13,105,000.00
Net Original Issue Premium.............c...... 1,328,977.70 558,606.90 1,887,584.60

Total SOUICES....c.ooveeeeeeeeeeeeeeeeeeee $ 9,033,977.70 $ 5,958,606.90 $ 14,992,584.60
Uses:

Deposit to Escrow Deposit Fund............. $ - $ 5,900,026.42 $ 5,900,026.42

Deposit to Capital Projects Fund............. 8,950,000.00 - 8,950,000.00

Underwriter's Discount..........ccceeveeevveenee.. 28,893.75 20,250.00 49,143.75

Cost ofIssuance.........cccoeevevieeceriecccnnenenn. 55,083.95 38,330.48 93,414.43

TOtal USES...cuvieeeieiiceeeeeeeeeeeeee e $ 9,033,977.70 $ 5,958,606.90 $ 14,992,584.60

RATINGS

The Bonds have been rated "AAA" by S&P Global Ratings ("S&P"). The rating on the Town's other outstanding bonds is
"AAA" by S&P. Such rating reflects only the views of such rating agencies and any explanation of the significance of such
rating may be obtained from S&P at the following address: Standard and Poor's Corporation: 55 Water Street, New York, New
York 10041. The Town furnished certain information and materials to S&P, some of which may not have been included in
this Official Statement. Generally, a rating agency bases its rating on the information and materials furnished to it and on
investigations, studies and assumptions of its own. There is no assurance that such rating will continue for any given period of
time or that it will not be revised or withdrawn entirely by the agency if, in the judgment of such rating agency, circumstances
so warrant. A revision or withdrawal of such rating may have an effect on the market price of the Town's bonds and notes,
including the Bonds.

SECURITY AND REMEDIES

The Bonds will be general obligations of the Town of Branford, Connecticut and the Town will pledge its full faith and credit
to pay the principal of and the interest on the Bonds when due.

Unless paid from other sources, the Bonds are payable from general property tax revenue of the Town. The Town has the
power under Connecticut General Statutes to levy ad valorem taxes on all taxable property in the Town without limit as to rate
or amount, except as to certain classified property, such as certified forest land taxable at a limited rate and dwelling houses of
qualified elderly persons of low income or of qualified disabled persons taxable at limited amounts. There was, however, no
such certified forest land on the last completed grand list of the Town and, under existing statutes, the State of Connecticut is
obligated to pay the Town the amount of tax revenue which the Town would have received except for the limitation on its
power to tax such dwelling houses.

Payment of the Bonds is not limited to property tax revenues or any other revenue source, but certain revenues of the Town
may be restricted as to use and therefore may not be available to pay debt service on the Bonds.

There are no statutory provisions for priorities in the payment of general obligations of the Town. There are no statutory
provisions for a lien on any portion of the tax levy or other revenues or Town property to secure the Bonds, or judgments
thereon, in priority to other claims.

The Town is subject to suit on its general obligation bonds and notes and a court of competent jurisdiction has the power in
appropriate proceedings to render a judgment against the Town. Courts of competent jurisdiction also have the power in
appropriate proceedings to order payment of a judgment on such bonds or notes from funds lawfully available therefor or, in
the absence thereof, to order the Town to take all lawful action to obtain the same, including the raising of the required amount
in the next annual tax levy. In exercising their discretion as to whether to enter such an order, the courts may take into account
all relevant factors, including the current operating needs of the Town and the availability and adequacy of other remedies.



Enforcement of a claim for payment of principal of or interest on such bonds and notes would also be subject to the applicable
provisions of Federal bankruptcy laws, as well as other bankruptcy, insolvency, reorganization, moratorium and other similar
laws affecting creditors' rights, heretofore or hereafter enacted by the Congress or Connecticut General Assembly extending
the time for payment or imposing other constraints upon enforcement insofar as the same may be constitutionally applied and
to the exercise of judicial discretion. Under the federal bankruptcy code, the Town may seek relief only, among other
requirements: it is specifically authorized in its capacity as a municipality or by name to be a debtor under Chapter 9 Title 11
of the United States Code, or by state law or by government officer or organization empowered by state law to authorize such
entity to become a debtor under such Chapter. Section 7-566 of the Connecticut General Statutes, as amended, provides that
no Connecticut municipality shall file a petition in bankruptcy without the express prior written consent of the Governor. This
prohibition applies to any town, city, borough, metropolitan district or any other political subdivision of the State having the
power to levy taxes and to issue bonds or other obligations.

BOOK-ENTRY-ONLY TRANSFER SYSTEM

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for the Bonds. The Bonds
will be issued as fully-registered securities registered in the name of Cede & Co. (DTC's partnership nominee) or such other
name as may be requested by an authorized representative of DTC. One fully-registered Bond certificate will be issued for
each interest rate of Bonds in the aggregate principal amount of such interest rate, and will be deposited with DTC.

DTC, the world's largest securities depository, is a limited-purpose trust company organized under the New York Banking
Law, a "banking organization" within the meaning of the New York Banking Law, a member of the Federal Reserve System,
a "clearing corporation" within the meaning of the New York Uniform Commercial Code, and a "clearing agency" registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for
over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues and money market instruments
(from over 100 countries) that DTC’s participants ("Direct Participants") deposit with DTC. DTC also facilitates the post-trade
settlement among Direct Participants of sales and other securities transactions in deposited securities, through electronic
computerized book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for physical
movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository
Trust & Clearing Corporation ("DTCC"). DTCC is the holding company for DTC, National Securities Clearing Corporation
and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
registered subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities brokers
and dealers, banks, trust companies and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly ("Indirect Participants"). DTC has a Standard & Poor’s rating of AA+. The
DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, which will receive a credit for
the Bonds on DTC's records. The ownership interest of each actual purchaser of each Bond ("Beneficial Owner") is in turn to
be recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive written confirmation from
DTC of their purchase. Beneficial Owners are, however, expected to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial
Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on
the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership interests in the Bonds, except in the event that use of the book-entry system for the
Bonds is discontinued.

To facilitate subsequent transfers, all the Bonds deposited by Direct Participants with DTC are registered in the name of DTC's
partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The deposit
of the Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any change
in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds. DTC's records reflect only the
identity of the Direct Participants to whose accounts such the Bonds are credited, which may or may not be the Beneficial
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their
customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect Participants,
and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among them,
subject to any statutory or regulatory requirements as may be in effect from time to time.



Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC's practice is
to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless authorized
by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC mails an Omnibus Proxy
to the Town as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to
those Direct Participants to whose accounts the Bonds are credited on the record date (identified in a listing attached to the
Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to Cede & Co., or such other nominee
as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct Participants’ accounts upon
DTC’s receipt of funds and corresponding detail information from Town or Agent, on payable date in accordance with their
respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing
instructions and customary practices, as is the case with securities held for the accounts of customers in bearer form or registered
in “street name,” and will be the responsibility of such Participant and not of DTC, Agent, or Town, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend
payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the
responsibility of Town or Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and
disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving reasonable notice to
the Town or the Paying Agent. Under such circumstances, in the event that a successor depository is not obtained, Bond
certificates are required to be printed and delivered.

The Town may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been provided by DTC. The Town takes
no responsibility for the accuracy thereof.

REPLACEMENT BONDS

The determination of the Town authorizing the Bonds provides for issuance of fully registered Bond certificates directly to
Beneficial Owners of the Bonds or their nominees in the event that: (a) DTC determines not to continue to act as securities
depository for the Bonds, and the Town fails to identify another qualified securities depository for the Bonds to replace DTC;
or (b) the Town determines to discontinue the book-entry system of evidence and transfer of ownership of the Bonds. A
Beneficial Owner of the Bonds, upon registration of certificates held in such Beneficial Owner's name, will become the
registered owner of the Bonds.

DTC PRACTICES
The Town can make no assurances that DTC, Direct Participants, Indirect Participants or other nominees of the Beneficial

Owners of the Bonds will act in a manner described in this Official Statement. DTC is required to act according to rules and
procedures established by DTC and its participants which are on file with the Securities and Exchange Commission.

[The remainder of this page intentionally left blank]



THE COVID-19 OUTBREAK

The outbreak of COVID-19, a respiratory disease caused by a new strain of coronavirus, which was first detected in China and
has since spread globally, including the United States, and to Connecticut, has been declared a pandemic by the World Health
Organization. On March 13, 2020, the President of the United States declared a national emergency. The spread of COVID-
19 has altered the behavior of businesses and people in a manner that is having negative effects on global and local economies.
In addition, stock markets in the U.S. and globally have seen significant declines and volatility attributed to concerns over
COVID-19, and is widely expected to affect economic growth worldwide. The degree of any such impact to the Town’s
operations and finances, is extremely difficult to predict due to the dynamic nature of the COVID-19 outbreak, including
uncertainties relating to its (i) duration, and (ii) severity, as well as with regard to what actions may be taken by governmental
and other health care authorities to contain or mitigate its impact. While the potential impact on the Town cannot be predicted
at this time, the continued spread of the outbreak could have a material adverse effect on the Town and its economy.

State Mitigation Efforts and Fiscal Impact

On March 10, 2020, Governor Lamont declared a state of emergency throughout the State of Connecticut as a result of the
COVID-19 outbreak. State agencies have been directed to use all resources necessary to prepare for and respond to the outbreak.
To date, the Governor has cancelled all public-school classes for all students for the remainder of the school year, restricted
social and recreational gatherings to no more than 5 people, suspended activity at the State Capitol and legislative office
building, suspended non-exigent operations of the judicial branch, limited restaurants to take-out and delivery only, required
all businesses and not-for-profit entities in the State to employ, to the maximum extent possible, any telecommuting or work
from home procedures that they can safely employ and required closure of all non-essential businesses and not-for-profit
entities.

On April 30, 2020, Governor Lamont announced a four-stage plan to reopen the State’s economy following a recent decline in
hospitalizations related to the virus. The plan’s first stage allows for the reopening of retailers, offices, outdoor restaurants and
outdoor recreation facilities by May 20, 2020. The reopening plans are subject to restrictions. The Governors Executive Orders
can be found at CT.gov/Coronavirus. Additional reopening stages will be dependent on many factors including, but not limited
to, the continuing decline of hospitalizations due the virus, increased testing, implementation of a contact tracing program and
sufficient personal protective equipment for hospital workers.

The State’s Office of Fiscal Analysis released its consensus revenue estimate as of April 30, 2020 for fiscal years ending 2020-
2024, which estimate the impact of the COVID-19 outbreak on the State’s finances. Pursuant to a State Office of Policy and
Management (“OPM”) Letter dated April 30, 2020, which revised its prior estimate of April 20, 2020, OPM now projects a
year-end operating shortfall of $934.0 million (Office of Fiscal Analysis = 4/30 FY20 estimate = $958.5 million), which
represents an increase of $403.8 million from the level previously reported on April 20, 2020. OPM reported that the change
was primarily driven by a timing shift in the receipt of federal grant revenue. The projected shortfall of revenues represents
approximately 4.8% of the State’s General Fund. Any year-end deficit will, by operation of existing state law, be addressed
through a transfer from the Budget Reserve Fund when the Comptroller closes the books for fiscal year 2020. OPM estimated
that the fiscal year ending 2020 deficit would be partially off-set by a $318 million Volatility Cap deposit for fiscal year ending
2020. After application of the Volatility Cap deposit, the fiscal year 2020 deficit would reduce the State’s Budget Reserve
Fund from approximately $2.5 billion to $1.9 billion. Based the consensus revenue estimate, the State currently estimates that
revenues for fiscal years 2021-2024 will be reduced as a result of the COVID-19 outbreak. Pursuant to the Constitution of the
State of Connecticut, the General Assembly is required to adopt a balanced biennial budget of the State (the next being the
fiscal year 2022-2023 biennium budget), which generally is commenced during the regular session of the General Assembly
prior to the beginning of the next biennium.

Information regarding the State budget and the COVID-19 impact can be found at cga.ct.gov/ofa Budget Status Reports,
Monthly Projects, prepared by the Office of Fiscal Analysis.

Town Mitigation Efforts and Fiscal Impact

On March 19, 2020, the Town declared a local state of emergency. The Town has closed Town Hall to the public and will
operate Town offices with limited staff performing essential services. In addition, the Town has taken multiple measures to
limit the congregation of groups and enhance social distancing. While a potential risk, the Town does not anticipate the
outbreak to have a materially adverse financial effect on the Town for Fiscal Year 2020. The Town’s finances and financial
plans remain stable. Over 95% of the Town’s annual revenues have already been received as of April 30, 2020, including the
collection of 100% of budgeted property taxes to date.



For its Fiscal Year 2020, the Town budgeted to receive approximately 2.8% of its revenues from the State, of which it has
received 100% as of May 12, 2020. At this time, there can be no assurances that the Town will receive the same level of
funding as it has in the past or whether a change in funding, if any, will have a material adverse effect on the finances of the
Town.

For its Fiscal Year 2021, the Town budgeted to receive approximately 2.6% of its revenues from the State. At this time, there
can be no assurances that the Town will receive the same level of funding as it has in the past or whether a change in funding,

if any, will have a material adverse effect on the finances of the Town.

Property Tax Collection Impact

Under Authority of the declared public health and civil preparedness emergency, the Governor has issued several Executive
Orders which supersede existing statutes, municipal charters, ordinances and other law during the emergency period. Included
in the emergency orders are provisions with respect to municipal tax collections. Executive Order 7S (“EO 7S”) establishes a
tax deferment program “Deferment Program” and a low interest rate program “Low Interest Rate Program”, collectively, the
“Tax Assistance Programs”, to support eligible taxpayers, and others who have been economically affected by the COVID-19
pandemic. EO 7S requires municipalities to select and implement one or both of the Tax Assistance Programs by April 25,
2020.

The Deferment Program provides a 90 day deferment to pay taxes and municipal assessments and utilities. Further guidance
from the Office of Policy and Management addresses eligibility.

The Low Interest Rate Program reduces the interest rate that accrues on delinquent taxes to 3%: i) for 90 days from the date
the tax is due or payable for taxes due and payable from March 10 through July 1, 2020; and ii) for taxes delinquent on or prior
to March 10, during the 90 day period commencing April 1, 2020.

The Branford Representative Town Meeting voted on April 21, 2020 to offer the Low Interest Rate Program to residents and
other taxpayers. The Low Interest Rate Program was selected after carefully reviewing the timing and magnitude of the Town’s
cash flow needs. While estimating tax collections under current circumstances is unprecedented, the Town does not anticipate
the need to issue Tax Anticipation Notes (TANs), but management is evaluating a possible TAN resolution in the event actual
results differ significantly from expected.

Order 78 also suspends all non-judicial tax sales effective immediately and postpones them until a date the tax collector selects
that is at least 30 days after the Governor declares the COVID-19 emergency to have ended. In addition, Order 7S extends all
redemption periods for tax sales conducted in the prior six months by the duration of the emergency and reduces the interest
rate for doing so to 3% per annum (0.25% monthly).

Federal Government Response to COVID-19’s Impact on the Economy

On March 27, 2020, Congress enacted the Coronavirus Aid, Relief, and Economic Stabilization Act (the “CARES Act”) that
provides in excess $2 trillion of relief to industries and entities throughout the country, including state and local governments.
Under the CARES Act, $150 billion will be appropriated to states and other units of government for activities that are directly
related to COVID-19; the amount paid to each state will be based on population with a minimum payment of $1.25 billion. In
addition, the CARES Act will provide $454 billion to the Federal Reserve to purchase business, state or municipal securities
in order to provide a level of liquidity to the municipal market. Other financial relief affecting states and local governments
includes $30.9 billion for education, $10 billion for airports, $25 billion for transit providers, and $17 billion for housing,
including $5 billion for Community Development Block Grants for COVID-19 related services.

On March 28, 2020, President Trump approved Governor Lamont’s request for a disaster declaration for the State of
Connecticut. Under the declaration, it is expected that federal funding will be made available to state, tribal and eligible local
governments and certain private nonprofit organizations for emergency protective measures, including direct federal assistance,
for all areas of Connecticut impacted by COVID-19. The impacted agencies and towns will be reimbursed for 75 percent of
the costs associated with their response and emergency protective measures.



QUALIFICATION FOR FINANCIAL INSTITUTIONS

The Bonds shall NOT be designated as qualified tax exempt obligations under the provisions of Section 265(b) of the Internal
Revenue Code of 1986, as amended (the "Code"), for purposes of the deduction by financial institutions (as defined by Section
265 (b) of the Code) for interest expense allocable to the Bonds.

AVAILABILITY OF CONTINUING DISCLOSURE INFORMATION

The Town prepares, in accordance with State law, annual audited financial statements and is generally required to file such
annual audits with the State Office of Policy and Management on an annual basis. The Town also provides, and expects to
continue to provide to S&P Global Ratings ongoing disclosure in the form of the Annual Audited Report and the Adopted
Budgets, and other materials relating to its management and financial condition as may be necessary or requested.

The Town will enter into a continuing disclosure agreement with respect to the Bonds (the "Continuing Disclosure
Agreement"), to provide or cause to be provided, in accordance with the requirements of SEC Rule 15¢2-12(b)(5), (i) annual
financial information and operating data, (ii) timely notice of the occurrence of certain events not in excess of 10 business days
after the occurrence of such events, and (iii) timely notice of a failure by the Town to provide the required annual financial
information on or before the date specified in the Continuing Disclosure Agreement to be executed in substantially the form
attached as Appendix C to this Official Statement.

The Town has previously undertaken in Continuing Disclosure Agreements entered into for the benefit of holders of certain of
its general obligation bonds and notes to provide certain annual financial information and event notices pursuant to Rule 15¢2-
12(b)(5). In the past 5 years, the Town has not failed to comply, in any material respects, with its undertakings under such
agreements.

UNDERWRITING

Piper Sandler & Co. (the “Underwriter”) has agreed, subject to certain conditions, to purchase the Bonds from the Town at a
net aggregate purchase price of $14,943,440.85 (consisting of the principal amount of $13,105,000.00 plus original issue
premium of $1,887,584.60 less underwriter’s discount of $49,143.75.) The Underwriter will be obligated to purchase all such
Bonds if any such Bonds are purchased. The Underwriter may offer and sell the Bonds to certain dealers (including unit
investment trusts and other affiliated portfolios of certain underwriters and other dealers depositing the Bonds into investment
trusts) at prices lower than the public offering prices stated on the cover page of this Official Statement, and such public offering
prices may be changed, from time to time, by the Underwriter.

The Underwriter has entered into a distribution agreement (the “CS & Co. Distribution Agreement”) with Charles Schwab &
Co., Inc. for the retail distribution of certain securities offerings including the Bonds, at the original issue prices. Pursuant to
the CS & Co. Distribution Agreement, CS & Co. will purchase the Bonds from the Underwriter at the original issue price less
a negotiated portion of the selling concession applicable to any Bonds that CS & Co. sells.

[The remainder of this page intentionally left blank]
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DESCRIPTION OF THE TOWN

Settled in 1644 as part of the New Haven Colony, Branford was named in 1653, and adopted its first charter in 1958, amended
most recently in 1991.

The Town's land area is 22 square miles, with more than 20 miles of shoreline along Long Island Sound. Located in the south
central part of the state in New Haven County, Branford is approximately 90 miles east of Manhattan and 40 miles south of
Hartford, the state capital. It is bound on the north by the Town of North Branford, west by the Town of East Haven, south by
Long Island Sound, and east by the Town of Guilford.

Branford is an established, suburban residential community with an extensive commercial, retail and modern industrial base.
The 2010 U.S. Census reported the Town's population at 28,026.

The Town supports and encourages a balance of industrial, commercial and residential properties and the Town's Economic
Development Commission and Planning and Zoning Commission work together towards that end, and often collaborate with
the Branford Chamber of Commerce to continuously improve the Town's business climate.

The Town enjoys four direct points of access to Interstate 95. Route 1 (Boston Post Road) as well as State Routes (SR) 139,
142, and 146 (the latter also holding designation as a State Scenic Roadway) all go through Town. The I-95 junction with I-
91 is minutes away in New Haven, less than ten miles from the Town green. Branford's stretch of Interstate 95 has recently
been improved as part of the federally funded New Haven Harbor Corridor Project, providing wider lanes, new access ramps,
and better lighting, making the Branford area safer for everyone on the highway. Commuter bus service is provided by the
Greater New Haven Transit District (through the Connecticut Department of Transportation) and DATTCO, a commercial bus
serving shoreline communities east of New Haven and R Link service to North Haven and North Branford via Route 139. An
in-town jitney service operating seven days a week is being explored.
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For rail transportation, Branford is an easy commute to New Haven on the Shore Line East, which also provides direct
connections to Metro North service to Manhattan's Grand Central Station and to Amtrak with its new Acela train with service
along the entire northeast corridor.

Air travel is a few minutes away at nearby Tweed-New Haven Regional Airport, or approximately 50 minutes away at Bradley
International Airport in Hartford. Additional national and international air service is available through New York's JFK and
LaGuardia airports (limo service is available from New Haven), as well as T.F. Green in Providence, Rhode Island.

Branford has a diverse economic base, composed of both traditional and high tech manufacturers, a vibrant bioscience
community (the Town is host to more biotech jobs than any other single town in the state) and a broad retail component that
ranges from big-box to specialty boutiques. Major corporations include, Blakeslee Prestress, Connecticut Hospice, Branford
Hills Health Care, Seton Identification Products, Cintas Corporation, Harco Electric, CAS Medical, and 454 Corporation, many
of them leaders in their respective fields of bioscience, medical device development, operating manufacturing and research.

Because of Branford's close proximity to New Haven's Yale-New Haven Medical Center which combined with St. Raphael's
Hospital in September 2012, which provides approximately 1,500 licensed beds, the Town has over one hundred fifty area
physicians whose efforts are supplemented by the Visiting Nurse Association patient and child care programs. In 1980 Branford
became the home of Connecticut Hospice, Inc., the nation's first hospice. The 52 bed inpatient facility treats terminally ill
patients and family, as well as providing an 18 town area home care program. Combined the facility employs 156 full time
staff. The Town also has a 190 bed skilled nursing facility licensed by the State of Connecticut for Medicaid and Medicare
beneficiaries offering in-patient and out-patient rehabilitation services. In addition, there is a 110 unit apartment complex for
assisted living licensed by the State of Connecticut, and a 90 apartment congregate living center and retirement home.

Financial institutions in the Town include Capital One Bank, Citizens Bank, Key Bank, Wells Fargo Bank, Bank of America,
People's United Bank, Liberty Bank, Guilford Savings Bank, Crosspoint Credit Union, Connex Credit Union and TD Bank.

ECONOMIC AND COMMUNITY DEVELOPMENT

Branford has a diverse economic base, composed of both traditional and high tech manufacturers, a vibrant bioscience
community along with a broad retail component ranging from big-box to specialty boutiques. Each sector contributes to
providing the Town with a strong tax base with employment opportunities that keep the town consistently well below the region
and state unemployment levels, current year to date average of 4.7%. The Town's major industry clusters include biotech R&D,
medical and healthcare services, manufacturing, retail, and tourism.

The Town's economic development office works closely with businesses on issues ranging from site selection to expansion to
training, and has developed a strong relationship with a variety of industry associations and state and regions organizations to
promote Branford with new and expanding businesses. That includes being an active member with REX Development, BioCT,
CCIM [CT’s association of commercial brokers], the Greater New Haven and the Shoreline Chambers of Commerce,
Workforce Alliance, the New Haven Manufacturing Association, and the CT Technology Council.

In biotech, Branford boasts one of the state's strongest R&D communities with Ancera, Axerion Therapeutics, AxioMXx,
BioXcel, Celldex, Core Informatics, Evotec, Forma, FreeThink Technologies, sema4, Thetis Pharmaceuticals, and Viiv among
them. Many of these companies continue to grow and expand as they work closely with the Town and by leveraging affiliations
with BioCT, the state’s biotech association; forging a relationship with UConn TIP — Technology Incubator Program -- for
start-ups to move to when they have outgrown their TIP space; and, partnering with ABCT (Accelerator for Biosciences in
Connecticut), a state led competitive program for entreprencurial research MBAs and MDs to create new bioscience ventures.

Health care is another industry cluster that continues to grow with Branford Hills Health Care, Connecticut Hospice,
Connecticut Orthopedic Center, Stony Creek Urgent Care, Hearth at Gardenside, and Artis Memory Care & Senior Living.
Virginia-based Artis recently opened a new 64-bed residential care facility, its first location in the northeast. Meanwhile, Yale
University-affiliated Yale Dermatology Associates has established its shoreline operation as a major tenant in a prominent
building on Route 1. CPa, a new medical coding service provider, began operation less than four years ago and is currently
planning its second expansion. Connecticut Orthopedic Specialists just received approval for its second expansion in the last
three years. This 7,500 square foot expansion involves renovating an existing building across Route 1 from its main facility.
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Branford’s manufacturing sector includes aerospace specialists Arconic Howmet [formerly Alcoa] and Harco Electric, with
CAS Medical Systems, Ivy Biomedical Systems, and Defibtech leading the medical manufacturing sector. American Polyfilm,
Wilson Arms, and Madison Polymeric Engineering are further examples of manufacturing enterprises that have expanded,
enlarging their physical footprints and increasing their workforce. Recent expansions include American Polyfilm’s new 28,000
square foot state-of-the-art manufacturing facility, doubling its workforce growing to be one of the largest manufacturers of
polyfilm in the U.S. and with increased exports. It also decided to keep and expand its former manufacturing facility operating
due to product demand. Recently American Polyfilm purchased a vacant two-acre property and received approval for the
construction of an approximately 25,000 square foot warehouse facility to free up room at its other facilities to further increase
its manufacturing capacity. Wilson Arms, a manufacturer of specialty rifle barrels, has purchased a 26,000 square foot building
following a recent 20,000 square foot expansion at its nearby headquarters site. Defibtech relocated to Branford in late 2016
and opened a new 24,000 square foot facility, and has plans for further expansion underway. Germany based Bausch + Strobel,
is finalizing approvals and plans to construct a new, over 75,000 square foot. facility at which it will consolidate its existing
operations in an adjacent town and expand its operations regarding the design and manufacture of production equipment for
the pharmaceutical industry.

Branford is now home to three breweries, two occupying facilities with nearly 30,000 square feet each. Focusing on product
manufacturing and distribution, the Branford brewers have already established a footprint up the eastern seaboard and
throughout the northeast. In addition to being manufacturers, each is part of the tourism industry with their tasting rooms and
facility operation tours, creating visitor destinations and providing Branford wi